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QH 1

(OS UHV H®R\FX P HONMB® D E R QHD® D U FABRHOU R\H F W@AD Qi O WHE W Q WM IGHD® O F D QB MW L WAXFR R Q D PIORQ D O
20XMHUHBHFRIHPLQLBWODXQ IXWXURRVWHQLEQHDXGHP@HUVSHBWLXHURODGLVSRQLBIHLGTE
GHVDUURKM®DGRIRYLQFAMYUIHQW LM GREDQIRUPDFLEFQLFROHOLGHDSRUWQUXP BB UOD
&RUULHOQWHMLVLRQHAXFXPIiGRRUGLSR®® IRUPXODGHY®FRPHQGD BLRIQHD®RRUIDQLVPRYV
)XQGDFSDQUVWXEBLRYHVWLGBFRYX®HY,0 FRQ UHVSRQVDEOHYV GH VX LPSOHPHQWDFLYQ
ILQDQFLOHFRPE FQIDIRDERPPRXW X U(H)
/D VHOHFFEHEVWBVWRYLQEIHDASRQGHW RFHVRY WUDE BWRIWEHH ODWLIXLHQKISWWHVLVOD
SUHY LGRAD UW L F X O/DHF U Y @W R/WIDCE BRIGRM X BRVR LPSOHPHQ WBIFRF RO H\ FW H V HYQQBOHWHURJHQHL
RUJDQL]DFGRIEBVHQH® DUFRHXQSUR\HBWRVLJQL LA QWMDY L GIFWR YV P IGHRYFDREWW LW X F LR
IRUPDFH QFLGH@®RRMPY H QWL QL VGHDAGIDXR OBHUVSHGEWPQBIVRHQFXH@WEWHS UHVHHQ VDG |

\ QRDFULWHWHRNS UHVHQWBWAW B GEDIBL B O L F HFHFYELHODYR UP DV H[LVXVHD H O D A QWQU H
GLYHUV MGG L WERRIULDIMM. Y. VW L W X 6 HRO®I/@ DYLP LW DA QR HVS R Q L B HOQ IR® [BFLEL DD V
MXULVGLFDERUGCWD ERYVWLWIMDOMWDOtWGERLFXOWDGHY SDUD HYDOXDU HO FXPSOLPLHI
UHOHYDQWH SDUD HO GLDJQYVWLFR

J(OIXHUHDHE® SDWRPRYHBUXDOGHDBQHUR

)(,0 DUWLFR@PDGBURYL@FWLDY®NGLYHUVORIH U H F&KHRZPVX M HUGIDQVIDMWH QVR GRRL Y HQBIF LY
RUJDQL]DFAHEDAH QW H J UDRAM YWY H Q HAVX M H U HIYQD RD/O E RGHOD X FER RO B UR W HE FIED{@ DFP E L HQ W H
X U E D @@HEZ D U USARS/X O BHIWAWX G L\D/QWADHE\D M DGRND Y HF H V IGGDGI UHB®MREERLPIWQFR RUJDQL]Y
VR@YUGREODFXHGHRUPDFBR®tVBDFHMO IRQVIQHXQLRMHFLRQBSUOHSDUDWRKNEDVWLFLISOGDYQ
&RUULHEWEYFIHQHFKRWPDQRVXLGD®WQHURERQIHUHQ@MLIDU QDG RGP ELHQWI2 \HQO
)81'+(* -XMXIYyYHQBURPRWRBWHIWX\R3UR )RUGR XEHUQDPHXQMHDIE D LGP RGH D Q H LWWWRD V L O
OLVLR@HRPRWRWHIUW L WRIUADHIGHR Q VW U X\ H Q3/R5 HQ W R Q)F HOVS D U W IHRIDS W L Y L & DGAHAODGD V
OHPRUDP<& 81$0 7XFXPIOHQHUDKPSRGHUDGNHVHUYOWDPELHEGRG QP LUDBBSHALRBWHD
*(032 LQFRUSRUDFLYQ GH OD SHUVSHFWLYD GH JpQ

(REMHGH®LDIQYyHMW GHR WDN.PFQ BHWWURRHVRMVBUR\HEWR HDIWDQHDSDFLGD@KKBY.YLGXDOH\
EUHFKIDQOFRQFLHQWL]VAOMILELOIVREWADV RUJDQL]DFLRD@OAHYS R WDIFGR. FOW PRQLWRUHR
FDXVDVY FRQVHFXHQGHODARDPELROLPIWERR) UHFRSLODPQYQLEHVDWERLD WXV W HBMDIE RUDF LY
LQFRUSRUGHOQIE®HUVSHFOWHIYQHURSDUWIHO GHGLDJQy VWL QA RVPHWM RUPLSDFIGGNBIRFLDFLY(
DQIiOLZHOMMPSOHPHQVWBPDYXRODQ®MDH\GH SDUD OD LQFLGHQFLD SROtWLFD

(GXFDFLYQ $PELHQWDO ,QWHJUDO


https://www.fundheg.org/
https://www.fundheg.org/
https://www.facebook.com/jopro.jujuy?locale=es_LA
https://www.instagram.com/promotorasmicagarciamisiones/
https://www.instagram.com/construyendo_memoria_fhycs/
https://www.instagram.com/construyendo_memoria_fhycs/
https://www.instagram.com/gempo2024/
https://www.instagram.com/gempo2024/
http://feim.org.ar/
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/D GHFLVG&MRQVXPGHVGHO XQFRPSURMLVMFW IGHR
DFRPSDxDP DH@QMMYYHQHFLQLODWOYY GHMFDYHQWLQD

UHVSHFRYRPRGHIHQB®PEHQWHRJIJBEHMHVSBWR
LOWHJUUGIVGR QGBOBURSXIBHNBIHQGD \ ORV

DFXHUGRSWUHVHUY®HRRELHQWE X FKR Q@D P ELR
FOLPIWYARRQFUHWPRPHQWRWSHFLBOK\DSROtWLFD
JXEHUQDPBAWWDIHQWIDQDXHVHKD GHQ X QF HIDGR

VHIXLPLGHOWRHQGD SREDUGHIRGKHMHEXWDKIRRQDO ‘ &

DVERPRMROGKHVD@OFVWRIXWXURDPERBRWWDGRV

ILUP D QUWDHWL | LF DERRS URPAR@® RBFXHUGRFDPELR
FOLPiIWGFRUHVH U YIHEDYEY HQWERRPRBGXPSOLPGHQWR

ODV PHWDV SDUD DOFDQ]DU ORV 2EMHWLYRV GH 'HVDUUROOR 6XVWHQWDEOH '

(QHVWB UFRXUDQRAB _HORELHD@QFH Q®HRIRS LYy GHODGHJIJUDGDFHOQQ L VWGHIRRE L H QI HI X H
UHW DWPDHIG X FEIEOH JDTEAKMPDUWL FHO@EBRQIHUHOF L) LI L FRRA[PLQLVWHUXRMIPRSRUWKMGDQG |
$JHUEDLSQIGHFLWLEUHFHG HQUWHHW SDURXH PSO LY G X FH@GWH BIVSHFtGHDPELHQWE IV XEVHFUHWI
XQFDPELRHUXPERQQXHVWUNVWYBREOWLFDLHQWDY @B DQF GHY DH\ % DV AXHF R Q W XK L P HEH
FRQGLFLRERYER LOHED 8 GHLQ D QFLDWPHWRIWERV Q FH Q VB DYWEBDAI D Q GHQW HU V L BQ*H T X K6 R Q HH@
QHJRFLDFLYQ FOLPIWLFD ULHW®PELHQWQXHV YW ODYRUHAKUFHQWDYLC
LQ Y H UKHEYS L WHI /D QIVDHIER VD U PRIODPWR \H F W
(QORVOWLEPRWXRVHKDQGHVILQDQFORERIDQLVPRYLQIUDHVWRYHNV WEMDIHG/U R F D UEXWYHRGRM D Q
SUR\HFWIRMQLFLDWLQBPXOMEDPELHQWBHOFDPELRHYVFDERQOWRSDFIWVRALHQWBRWNVVWPPRFRYOH
FOLPIWHBRIHVLGHRWHRMFLRQIBHIRELHVRKDQ )$51 /HMR&/HSUHVWDWHQRALYRVPSDFWR
SURQXQFEDK\RWLRGBRGRFD PHIMRB tWRPEVHQW DY HQ W BHVNWWDRW LY LGBGEUVHY NP Q F L QW
\ QHIDQGR OD H[LVWHQFLD GHO FDPELR FOLPIMUF&RR UD SIRRAJHUIVR O DEHY QERUPDFELHQ WH\O H \
(OJRELHKJ[QVR?PD@-FGLCB-IIDVSXO\DD-IGIRXH(DQIHFVVCDI-G%HHL)UHOFS\UR\HM@WQQWWQH|L@HEQV,
PDQHUD GLUHFWD OD SROtWLFD DPELHQWDO \phQy i WD rEoL @3Sty MR I SIRYV W UDODBLR UH
SURYRTXHQ OD H[WLQFLYQ GH XQD HVSHFLH



https://www.perfil.com/noticias/politica/argentina-no-participara-del-pacto-del-futuro-de-la-onu-que-firmaron-193-paises.phtml
https://www.perfil.com/noticias/politica/argentina-no-participara-del-pacto-del-futuro-de-la-onu-que-firmaron-193-paises.phtml
https://www.perfil.com/noticias/politica/argentina-no-participara-del-pacto-del-futuro-de-la-onu-que-firmaron-193-paises.phtml
https://farn.org.ar/argentina-se-fue-de-la-cop29-abandonando-oportunidades-de-financiamiento-para-abordar-la-crisis-climatica/
https://farn.org.ar/argentina-se-fue-de-la-cop29-abandonando-oportunidades-de-financiamiento-para-abordar-la-crisis-climatica/
https://farn.org.ar/argentina-se-fue-de-la-cop29-abandonando-oportunidades-de-financiamiento-para-abordar-la-crisis-climatica/

JLQDOLIDEAEARR HGUHVMWHOYDRRRQJUNKERUR\HEBWRD
PRGLIOMDEWHODF L DUHYP DIXERD HALJH QWHVLOERGD 'HVGH HO HFRIHPLQLVPR VDEHPRV TXH

FULWHKUWLIVAEVHFLRROBSGHVERPRSUHWH[GHRR/OYJLKRV S - /IDFULVOVYPIWLHENDDPXMHUGQVXRIQVRGD
REVWD F X GILACHVADQ) BIR A Q RP L FORL P L WHD@M M@ U FALHRAL IRV VX GLYHUVLGDG \ D FRPXQLGDGHV YXO
FRPSHWHRQUFRDVQ VN REOIRWH F X UWQVIRW X U(MOUHDQL H \VHI\R e« "HIHQGHDU XBVGHIHQGHUG M 6 XL G BE)RD V
DYDQWREXHIHODSULQFLEBOHNPLER/YISWIIRW H ESAH.Q Q SHUVRQDV \ GHO DPELHQWH
DFFHM®IXBXGBDIEGRQBWHUHFXHWOD GDOHPiIVHVFDWR « /RWHUU LARRVWHQ HQW@WNBS X GIHX W R U XHD U
PLOBWKHFWIWBGHPRVTHMWYQHQBRJDVBRIDYFLHQGUWBRV VHD@HVWLQ@DGHRMFLRW | HFWDQL G\DH O

XQAQYLWUQRYDGRYDHJILYMWDJyQXFBWRWRQVWLWX\HQHTXLOLEULR QDWXUDO HQWUH HO DPEL
XQD HYLGHQFLD LQFRQWUDVWDEOH GH OD H[LVWH QFWID B HIOY BB \RWRIRNPEGLF R L ¥OL PiWLFD

QX HV WDWD QEHDV H J X BIORI X 5D UDP SRUWD Q
(ODFW ¥BRQ W HMURH W U R FHQORSR O tWDPER H FWQOL WD 5y x S@MSRE O DG HED LYV DVT X O RVRQRFLPLHQ!

SHUWL Q@B HRGHD/ VBY R\HFWIRR UW DIOMYYHH @ KM HUHV Wy UL PRW R G R 0§ HIVIDRM R-OE D BRIR \ H FW R
FRPBHIHQVRHIPE L HQWHAX P SO L PG HIDWRUPDMIHQWHV \ b G XERAG OX Q HMH U F SBLRW IGHR. QF LG HQF L
(VSREVWRIHVXEERYWHRDQE HVHDRK DIRUR\HEW R 5 R 0 tWIL@DDL U PIXUHH [ L J L PIRQU H F K DY R W DHQY W D
PRGLILFDROUHHQ GHODFLOXMVORELHUQW HIBWREBIU 4| R WP UHM LB R O V W LSRETLRGHVR GRR'V
PDQHUD H[SUpV HQ VHVLRQHV H[WUDRUGLQDULDV oHj VODGRUHY GLSXWDGRV \ VHQDGRUH

7UDNRQV L GHHMVDDBI | R UFRD® DMYYH QB UHVDWRRS LQLYQ
FRQWUDODODPSUREDEHHIDMHSRUTKIOLPIOPBURWHFFLYQ

DXWRPiGH DD F LDE HHP E L HHH. J ODEQ DIIQE® R H \QIIRV

UHVH WHWDAU D WRHLPOB/X OEHPiVGH PLOOROBINUVRQDYV

&RPPXMHMRYHGHM QVEBHPWGIDRPELHBWBFRWQVLGHUDQ
TXKWBURSXBRWIOQDD GHF XDWhFQ LVAIYK K VD FH Q VXD U

GHVSURWHFFLYQ SDUD KDELOLWDU QHJRFLRYV YLQFXODGRV D OD PHJDPLQHUtD
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$PEDV G\HV DDPODANV HQ HWM IQRPH WRQ
FROMP SRU GHDV D @ DEKHVly Q GH @ $ L HQWOD DO FXHWER
5 HIIRQDOVREWH HO$ FFHVR D @ ,QRWP DAy Q @ 3 DMFSDFl Q
3~E@D\ HG FFHVR D @ - XD HQ $ VXQRV $ P EIHQEGN HQ
$PpUFD /DD \ HO &DUEH WP EpQ FRRAGR FRPR
$ FXHGR ( VFD] ~

8Q SDAR FOYH SDWD JDWDQWDU DFFHVR D @ IQRWP DAy Q
DP EIHQEO @ SDWASDFl Q S~ETFD HQ &V SURFHVRV GH \RP D
H GFMRQHV DPEHQEGN \ HODFFHVR D @ MAFAD
DP EIHQECHQ$ P pUED/ DILD\ HO&.DUEH
(OPMPR KD MIGR IWPDGR SRU ~ SDIVWV GH ®  TXH
FRP SRQHQ @ WHIlyQ\ KD VGR IDMEFDGR SRU ~ GH HB
HQOMH ® TXH VH HQRPXHQAD $UHQMD %XVFD IRP HQBU @
FRRSHUDAY Q GH BV SDIVHV DEKHHOMY  SDUD FRQUEXIUD @
SURMAFlY Q GHOGHUHFKR D YIYIUHQ XQ P HAR DP EIHQM VDQR\
DOGHVDURTR VRWMQEGI GH \RGRV BV KDEMIQMY GH @ WLy Q
&HSDO

( Q QXHWAR SDtV HODFXHUGR VH DSWREy HQ HODxR
PHGDOM @ /H_1f / RV SDIVHV 1P DQMV \VH
FRP SIRP HMQ D SWRGXAU \  GIXQAU IQRWP DFAyQ VREW
DVXQRV DP EHQEGN HQ IRWP DRV DFFFMEGN EUQEDU @
IQRUP DFly Q GH P DQHD JUDWIMP\ U SIGD \ DVHI XUDUTXH @V
SHYRDV HQ VMMDFly Q GH YXQHDEIGEDG SXHEDQ UHFEIU @
IQRP DAyQ HQ LIXDODG GH FRQAFRQGHV TXH OV GHPi V
SHYRQDV

N\
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3UHYIDP HQM HOGHUHFKR GH DFFHVR D @ LQIRWP DFly Q
S~EQFD VH HQFRQWDED JDIDQW DGR SRU GRV G\ HV O
SWPHD /H 1f 25pJIPHQ /IEWH $FFHVR D @
QRPDAYQ 3~EGD $P EHOEO HADEGFH ®V

SUHVXSXHVRY PtQPRV GH SURWFAYQ DP EIHQBO SDWD
J DUDQUY DUHOGHUHRKR GH DFFHVR D @ LQRWP DFly Q DP EIHQBO
TXH VH HQFRQADUH HQ SRGHUGHO WIIGR \BQR HQ HO P EMR
QFRCDOFRP R SIRYIGFIDO P XQFISDO\ GH @ &IXADG CH
OYXHQRV $IWHV FRP R Dvt \BP ElpQ GH HQMV DXWUITXIERV \

HP SUAVDV SUMIBIGRIDV GH VHYIFIRV S~-EQFRV VHDQ S~ETFDV

SWYDGDVRP I[ \BV

/D VIXQED /H 1 2 HHKR CH $FFHVR D @
QRP DAyQ 3~ECF HABEGFH TXH \RGD SHYRD

\WQH GHUFKR D VRTIFMIU DFFHGHU\  UHAELU IQRWP DFlyQ
7 1HQH SRURENMVR J DUDQWY DUHCH HAIYR HYUFFIR GHOGHUHRKR
GH DFFFVR D © IQRPDAYQ S-EGD SWPRMHU O
SDWFSDAYQ FIXADADD \ @ WDQUSDUHGAD GH @ JHAYQ
S~E@D /D REQDAYQ GH EUQEDUD FRP SIHQGH D BV WHV
SREHUHV GHO( WICR  HOO IQMMUR 3~ETGFR HOS.RQMHR GH @
0 DIMADMUD HP SUNVDV SDMERY SROIFRV  XQYHWGDGHV \
VIQEAFDRY TXH UHFEDQ DSRWMWV S~EGFRV

' HOAR GH HWM P DUFR QRWP DWYR TXH UJH ®V SHGAGRV
GH IQRWP DFlyQ S~EQFD DP EIHQEO VH SOQMD HO
VLI XIHQWM GLDJ Qy VAFR


https://www.boletinoficial.gob.ar/detalleAviso/primera/236220/20201019
https://servicios.infoleg.gob.ar/infolegInternet/anexos/90000-94999/91548/norma.htm
https://servicios.infoleg.gob.ar/infolegInternet/anexos/90000-94999/91548/norma.htm
https://servicios.infoleg.gob.ar/infolegInternet/anexos/265000-269999/265949/norma.htm
https://servicios.infoleg.gob.ar/infolegInternet/anexos/265000-269999/265949/norma.htm
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{4Xp HVWDEOHRRODRGD'  i4XpHVWDEOBMIGHGXFDF Ly O
SPEEHQWBION QW HJUDO"

ID/H\ <RODQGD QRPLQDEBQOKRPHQDMH /D OH\GH(GXFDFL$RELHQWDPWHJIUBD
<RODQ®WISULPMHFUHWBIHBXUMMBDWXUDOHY VvDQFLRAQOGDWLHRREMRHWW D E B &FHHW DO®
$PELHQWPD QRHEUJHQWO@B LP PUMHOQHMHUFHU HGXFDPIPYELH QW BIRMROQBROtWLEOQPBLR QD
HVEDUHSPpULADNLYBVDQFLRQYD® xR \ FROQIRDPHG LY S X HOW® UWtFXGROBRQVWLWXF
WLHRRPRULQFREMMHWIHIRSDFLWREDYUDWRULD 1DFLRQ®MFXHEFERB® RV W D E OHHH DWRV t +X3HA D
LOQWHIHQOPELHQMRQSHUVSHFWHYXGHVDUUROOR/H\] f 3ROtWPEDHQWDIOR G R QR FRRSMRH \
VRVWHQLFEROHHV SHRL@IOWHW¥FDPEE®LPiIiWIEFRD *HQHUDO GHO $PELHQWH
WRGDWSHUVRQXWVHGHVHPSHXIM@OXQFLYQ

S~EOIH@MRWUIBRGHUWHO/WD@ORLYROFLRQDO /D(GXFDFEREOLHQQYWYAHWMDQW HQSRGMHRR P R
SURYLQFIMX@LFLSD®LVPEXVFIRUPDUHQWHY XQURFHMHGXFDSHYRD QARGRQOWHBNVGRY¥tNFRV
S~EOLFRFRQRFLPLWRBABBWEERLPIWVAH\WRDUUROORYUDQV Y HUR/@X QM | R THKUWHt WY RRE M H WIVYRRU P D U
VRVWHQLEOH \ SROtWLFDV DPELHQWDOHYV XQDFRQFLHQFRPLHQWDSRUWDODIRUPDFLYQ

FLXGDGDR® MHUFERGR UHAIORQDPELH YW AR
/D FDSDFLWDSXQ@ DTXHTXLHQIHNVUWLRORBILHQ GLJQR \ GLYHUVR
UHIOH [ ICRFMW@ BODMRUP BHLQWH U Y I8 ®INIGHD V

SROtWISFEVLMREUBDVSUREOHPIWPEDMQWDOHVsH WUDBHE QIO HGHLPSOHPHQ WD PIO\NQYHHQUDWRDVO
LGHQWLIL BERUG\DARPBYWEHLHQGE HFHVLGH G FDPSEBHWOBGXFDFRY® QAR UPHBIOQ IRUPPWORYV

DGRSWRUt WG HPIR W H IBHORE L H QHR/P XQ HX H SULQFLBQOW V X FG-H) WRWH P H Q WHHRQ iy QH QO D Q
SURPXHXQ@S®UDG IHPPQYPLFR SURGKFWLYWLFH (vwUDWBBLRW®XFDFERBLHQ@WBIUDX OD
OWXVWHQWDBHQXILGIMQN RGOXYYRUPOQWORYV FDSDFLWOREHQVWWRGRRQLYHEBXFDWLO®RYV

SULQFLISODOWMNQKEBRVOXPB SDFLWBHQFRIHQWUDQFRRUGLQDEWHUMXULNGWHRBLIRQ@BORYLQFLDV
GHVD U WRYOR] QHER®IR AU F XPMRE FROLPIWLFR  pXQLFLSLRV

OHJLVODFLYQ \ SROtWLFDV S~EQWRIMH RDPEDHMQWDOHYV


https://servicios.infoleg.gob.ar/infolegInternet/anexos/0-4999/804/norma.htm
https://servicios.infoleg.gob.ar/infolegInternet/anexos/0-4999/804/norma.htm
https://servicios.infoleg.gob.ar/infolegInternet/anexos/75000-79999/79980/norma.htm
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3RIXH DPEDV FROAMA HQ XD SROWD S-EGFD RUIHQEGD D @
IOAMFIRQDA DAy Q CH @ HEXFDFyQ \ @ IRWP DAyQ DP EIHQEOHQ
$UHQD DEREDQGR BOR @ FDSDRMIFly Q GH IXCARQDURY S~EGRRV
FRP R @ HGXFDFly Q HQ GLHUHQMY QYHBN H IQARIGAIDV HGXFDWDV ( Q
HWWM VHQIER DP EDV G\ HV KDEIMWQ @ SRVIEIREDG GH IRUP DUVXIVARY
VHQVELD DGRV \ FRQ FRQRAP IHQR DP EIHQBO. FIP i R HQ QXHR
SDtV $GHPi V @ IRWP DFly Q GH MYHQHV\ DGRGMFHQOMY Dt FRP R
IXWMURY GRAHQMV\ IXQRIRCDURY S~EQFRV TXH SXHEDQ WWMQHUXQ HHAR
P X@BEDGERUD OUR SO R

/ D HBFFly Q GH DP EDV ®\ HV SDUD VX P RQURUHR VH UHDFIRQD \BP ElpQ
FRQ HOYtQFX® \ @ FROVIGHDFLY Q GH FDGD XQD FRQ IWVSHAVR D @

WDQVYHW/DQ DFly Q GH @ SHYSHAWYD GHJ pQHRR

/ H <R@QGD
6 LEIHQO®/ H <RDQED R HVSHALIFD @ LI XDQ@DG GH IJpHR FRP R XQ
HW GH FDSDRWHYQ UWHVXAB UHBIYDQM SRGHU DQDD) DUWL KD HAIGR

SUHVHQM HQ VX DSTFDAY Q

/ H GH( GXFDFly Q$ P ELHQWO QM LDO

3RVXSDUWBH\GHGXFDF$RBLH Q@D B LWF@KOQW U H
VXBULQFHSERVMXDOGBWBG & QIRTEH pQH WGRYEH
FRQWHPIQWDXLPSOHPHQWDIRILFQXMDYP®RBQiOLVLV
DPELHQWHRROY JSBRYH Q LGH) DRARW U L WM BIGFID V
ORMVFRIHPLQUYARWHQWRBRIQWLARBBPXMHUHYV
QLXDV MyYHQWRQTXLHQMXHOH®IUHQRDORUHYV
GHVLJIJXDQ®DENMMRWOOB ULBPE LHQ WDICP i WQFD
HVWHR Q W HH BR) H V HIMDH Q y WWBER SRQED O LQD U
GLPHQVGHAD QH BIRH® RPHQWRD SOLFDGEHYRED YV
OH\HV DQDOL]DGDYV

!
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(,0 GMDUR® XQ FROMQR GH KHUDP HQBV FRPXQHV SDID O
UHFRSIOFYQ VMMP DWDFlyQ\ DQ @AV GH @ IQRWP DFAyQ ( OREMMYR
IXH JHHDU XQ SURFHVR GH P RQWRUR FRQ FUMMIRY FRP XQHV CH
DQJ @AV \ FRP SDIDEIAEDG @ MICD D @AP HOURGHV QRUP DIYDP HOM
KRP RIpQHDV \ \BP ElpQ DFFHVIE®! SDUD @V RU DQY} DFIRGHY GH EDVH
| RUBGFLHQGR VX LIRCFRP R SURGXFVRUDV GH HYLGHQFLD

(WSD ' HVDUR@R GH GRV KHUDP HQBV QALHHQADEV

« 0 RCH® + HUDP [HQWM GH 5 HFRSIOFlyQ° / H <RDQED

« 0 RCHR -+ HUDP IHOB ° / H GH ( GXFDFly Q$ P EIHQEO

., QFO\ HQ YDUDE®N HVSHRIIEDV VHI~Q @ QR DIYD  FRQ SUHIXQBV
\ RUHQEFIRQHV SDD @ E~VTXHED GH IQRWP DFly Q

« * XIDURQ @ WHFRBFFly Q GH CDIRV HQ FDAD SURYIGFID

(WSD 6H HDERY XQ.0 RCHR ADIQVWR SIRVIGADOFRQ  HWV
SUGQAISDBNV

. 1RPDID

.« $GDQH ,QAMMFIRQDO

. 3HWSHAND GH JpQHR\

. $FFHVRD O IQRWP DAy QS~EGD

( VWM P RGHR SHP Wy SUAVHOBU @ LQRWP DFly Q UHFRBPBIED HQ DRV
FXDQMAYRY \  FXDOBMYRYV JHQHDQGR XQ DQ MV GH ® P MP RV
SURSIFIDQGER HOGHVDURT@R GHOHBIGR GH VWD Q HQ FDE SURYIGHD \
© FRP SDUDEITEDG GRQGH HV SRVE®!

/ D KHUDP HQW IXH AVHXDE FRQ XQ HQRTXH GH DFFHMVEIGEDG \
IRWDBFP HQR \BQR GH OV FDSDAGDGHY RUDQ] DFRQDBN FRPR
IQAYIGXDBN FRQ HOREMR GH SURP RYHUD E~VTXHED CGH IQRWP DRy Q
S~EGD © GPMUD FIMFD GH ® GRAXP HORV H IQRWP HV QDFIRQDBV \
SWRVIGFADBN\ HIDQ @AY HFRIHP IQMD

(WSD  3WRFHVR GH FROQRIEDAYQ\ DQ @AV WFQFR 3DWD H®R VH

GHVDURMURQ

. YDVH GH GDRV 7RD O IQRPDAYQ UFRSIDD IXH
VWP DWW DD HQ XQD EDVH GH GDWRV FRQVREEDED TXH SHWP Iy
HWEQEDU DU &V BHIMARY  GHWRBU YDRRY \  UHD@ DU SDARGHV
SURVIGAD®N\ FRP SDUDAIRGHV [QMDQXDBN

« JIFKD GH LQGFDGRIWVV &RQMCH RV OV CHIQARQHV
RSHIDIYDV XQGDGHY GH P HAGD \ ®V SUIRFHAP IHORY GH Fi BX®
HP SBDCRV ( B [IFKD HAREGFH B FUMURY DQDONFRY X\WD) DRV
HQ VREDV OV SURYICADV \  FRQAMY H HOP DUFR P HRCRPJIFR GHO
ADIQYWER ' IVSRQEGI HQHDQH R

. (ODQ @V FXDQNBWYR \ FXDDAWR IIQDO EDVDER HQ @
IQRWP DFlyQ UWHBYDGD YHULIEDED \ FRP SBP HQBED FRQ IXHQMV
VHFXQEDUDV RIIEIDBNV


https://drive.google.com/file/d/1Kr1FOYQkveMVq5FK5_XDnJabHmorB_eh/view
https://drive.google.com/file/d/1ep1wfNiA9LHg-bI-03sqE01UnVStiCC2/view
https://drive.google.com/file/d/1JjLnTQTh-V7F5JORRete9--NKMZ5t2y3/view?usp=sharing
https://drive.google.com/file/d/1CXPKuvXznfTZAfPzmq2wceKQb4ytoXA6/view?usp=sharing
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(WM SURFHVR SHP My GHMABU YDRRV GH IQRWP DFlyQ  IGHQMFDU
SDARQHV SWRYIQFIDBN \ FXDQGR ©® QVSRQEWEDG GH ARV ®
SRVEDY UWDODU FRPSDIDARGHY IQMDQDBN \ DQ QA
FRP SDUDWYRV HQ P DIMUD GH WDQVSDUHGAD $ AIICDOGHOADT Q IFR VH
UHD@ DQ UHFRP HQGDFIRGHV\  SUIRSXHVBV HQ HVH VHQIER

+ DEICD FXHQI TXH \BOFRP R HXGFAD @ G\ @ ( GXFDFy Q $ P EHQEO
QMIWO ($, HV XQ SURFHVR HGXFDWIYR SHUP DCHQM FRQ FRQMQGRY
WP i IRV HVSHRIIERY \ WDQWHYDBN TXH \MMQH FRPR SURSyVIR
JHQHDOD IRWP DFlyQ GH XQD FRQFHGHAD DP EIHQEO TXH EXVFD @
FROMKFAYQ GH YDBUHV FRP SIRP MRV \  DRWGHY HQ XQ SUIRFHVR
FROMXR \ SHWP DQHQM HVFDSD D XQD P p\WED GH FXP STP IHOR
GHIQWD SRU ® TXH VHUD XWSIFR SURSRQHU XQD HYDODFlyQ GH
UHVXGBIGRV

"KL O®#E(NMT R LS

' DER TXH\BQR HQ®/ H <RDQE FRPRHQ®/ H GH ( GXFDF Q
$P EHQEO, QM DO®Y ®JWRY EXVFDERV VH SRAJ Q YHUWLFDU D
OUR SOIR H IQFG\ HQ DFFIRGHV SRU IXHD GH ®V i P EMRV
IRPDBV )(,0 HDERY HAM FROMQR GH LQGFDGRUHV
RUHQWGRY DO VHIXIP IHQR \ PRQMRUR PiV TXH D @
HYDOXXDFLy Q GH UHVXGEGRV [LQDBNV

(VWRV IQAFDGRIV VRQ XQD KHUDP HQ® HQ FRQWAKFFlQ
SHUWP DQHOM  TXH SXHGH VHUXW) DAD \  IRMIBFICD SRUQMIDRY
DARMHY FOYHV  RUDQIDARGHV VRADBN  IOQAMMARGHV
HGFDWDY RUDQWP R/ HARMIBN HF SDID PHARWDU @
GVSRQELIGDG GH LQRWP DFlyQ IRUBGFHU @ WHQGIFlyQ GH
FXHOWV \  SURP RYHU XQD P S®P HQWFlyQ P iV HHRWYD GH
DP EDV SROAFDV
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( YROFly Q DQXDOGHVGH HIDXR DO VREWH @ FDQIEDG GH FDSDFMIFIRGHY UHD@ DADV DCSRGHUHWIFXIYR GU IMDMYR\ MAFIDCHQ
HOP DFRGH @/ H <RDQED

YXHQWH (ODERUDFLYQ SURSLD HQ EDVH D GDWR"

( QJU IFR HQ EDUDV P XHD @ HYRXFy Q DQXDOGHOUHI MR GH FDSDRMIFIRQHY UHDD DADV HQ \RGR HOSDLY QR VH HOPXHQRDQ CDRY
QVSRQEGV SDWD HODXR HYIGHQRIDQGR XQ FUHFIP HQR VRAMQIGR HOWH \ DxR HQ TXH DBDJ y VX SXQRPi [IPR $
SDMWCH VH REVHYD XQD P DUFDGED GWP IQXFly Q HQ @ FDQUEDG GH DRYIGDGHV UHIMADGDV \ SDUD HODXR QR \VH HQOPXHORD
UHI DMRR GH DRV SXEGEDGRY
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6H BDDy XQ DY @A GH @V QRWP DV SURYIGFIDBN FRUHVSRQAHQMY D @ / H <RDQED FRQ HOREMMYR GH YHULIFDU @

IQFRERIDFY Q GH DMFX®Y UHDFIRQDGRY FRQ SHYSHAWD GH JpQHIR  SDWASDAYQ GH @ VRAHAEDG AYIO\ DFFHVR D @
LQIRUP DFly Q VREWH @ HAFXFy Q GH @ CRIP D / RV UHVXEBIRY VH UHVXP HQ HQ @ VI XIHQM \BED

&YUGRE]| /H\ 1f Z Z

&RUULHQ /H\ 1f Z Z
- XM X\ /H\ 1f Z
OLVLRQH /H\ 1« Z

7XFXPDQ /H\ 1f Z

YXHQWH (ODERUDFLYQ SURSLD HQ EDVH D DQiC

6L EIHQ FXDWR GH OV AGQFR SIRYIGADV DQDQ DDV FRQMP SO @ SDWASDFlyQ GH @ VRAHGDG ALYIO QLQUXQD LOFRUSRWD
H SEFLMZP HOM @ SHWSHPWYD GH JpQHR \ HODFFHVR D @ LQIRWP DFly Q VREWH @ HWFXFlyQ GH @ G\  WDQUSDUHQFID
DAYD VH HABEGFH H SUHVDP HQM VRE HQWHV G\ HV SURYICFIDBN
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( Q HM HYl VH DQDO D @ HYROFl Q GHOMHIMAR S~EGFR GH @ P SBP HQIFl Q GH

O/ H <RDQED HQFDAD SURYIGAD

6 H FRQVIGHDURQ WHV LOGIFDGRUHV

. &DQWGEDG GH FDSDFMIFLRQHV

. &DOWGEDG GH IXQFLIRQDURV \

. (P S®DGRV S~EQFRV FDSDFMIGRV \ / RFDOGDGHV DBDQ DGV  DEDQAH
\MUMRUDO

/ D GVSRQIELIGDG GH LQIRWP DFly Q HV DOBP HQW GHVLI XDOHQWH SURYLIQFLDV \
DXRV ( AR IP SIGH UHD@ DUFRP SDUDAIRGHV GUHAIV HOMH MUVGEFFARGHY \ D TXH
® PRGHBY GH [P SBP HQBFyQ ®V UHFXWRY IQAWFRQDBN @ FDSDACDG GH
UHIMAIR\ HOBP DxR SREOFIRCDORQP X\ GMIDRY 3 RUHVIM P RIYR HODQ OAV VH
FHQD HQ @V WQGHQADV IQMIDV GH FDAD SIRVICAD \ HQ & SDWRQHV |HGHD®NV
REVHYDGRY

/ RV UHVXEBIGRV TXH VH YDBUDQ D FRQMXDFl Q FRUMVSRQGHQ DOP RQWUR GH @
®\ DWDYpV CH OV IXHQMV RIFDBN ,QRP HVCH$YDQFHGH @/ H ( $, GH1 DFlyQ
&H ®& DRV \ \ DRV GH OV ZHEV RIADBNV
6 HFUABUWDV' WWHFARQHY GH $P EIHOM \ ( GXFDAYQ GH JREIHGRY SURYIGFIDB \
P XQESDBN 61Q DRV 6' WIQUED TXH QR VH HOFRDRQ CDRV S-EGRV
QVSRQEGN HQ IXHQMV RIFIDBN SDUD HIDXR\  YDUDE®! LQEFDED
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)X HQ W®D ER U BRIRSLA D VBIU HJ L VSHEFOMFEIR ¥ L D Q FRW R3HHYY D Q BHO DH\ G
(GXFDFERBELHQQWPBSUBE HQ WO\BWWRR FLRR DRV | \ SXEOLFRHAL
GH OD VHFUHWDUtD GH DPELHQWH GH OD SURYLQFLD

&yWERED SUMHOED IQRPDFAYQ S-EGD VREWH SHYRQDV
FDSDRMIEDV \ @FDIEDGHY DBDQ DDV SDUD BV DXRV \
6 LEIHQ HRV CDWRV HYIGHQRIDQ XQ DBDQRH WHBIYDQM HQ
DP ERV SHURGRV @ DXVHQFLD GH UHJ MARV VREWH @ FDQAGDG
GH FDSDFMIFIRQHV \ @ | DO GH LQIRWP DFly Q SDUD ® DxRV
\ ®LMQ XD GFMD IQMIWDO CH ©

IP SBP HQBFly QGH @/ H <RDQED

(VFXHBD~®OIRQVEQT XL SSRHW U D EHDQFRX H GW URL | X
FDOHQGDULR HFRIHPLQLVWD \ UHXQLYQ SDUL
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)X HQW®IDER U BRIRSL@E DVBUHJILVSHEFOMFIR¥LDQHRWEH Y D Q BHO DH\ G
(GXFDFERBLHQ@WBSUBUH QDB GER DFLRDORD |\ SXEOLFDEQRQHW:
RILFLDOHV GH RUJDQLVPRYV SURYLQFLDOHV \ PXQLFLSDOHV GH

&RUULH®WHYHQVIDRUPDFHLYBDVBREU KD

LPSOHPHQW®IBOFlY'\Q< R O D QRFDY H J LV WIWRAL D O H
GLVSRQSBUBRD xRV \ SHURLQXQD

GHVDJUHJBRPS® HRA\G D WRAE O L FORSRV P LW H «
Y LQF XGOMLQ HEMQ VL VO/DDGWH Y LIGHISMLVFDRED V
VXD O F D REWW L WL XIFH B Q DR D Q@FHKRU HJ LV W U
VLVWHPSWUBR \ OLPXWDHFWRWHJIUD
GHO SURFHVR GH IRUPDFLYQ HQ OD SURYL

)81'+(* 2$FWLYLGDG GiH RBIHKNV
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)X H Q W®D E R U SEIRySALE D VBIU H J L VSVHERMGHOR D | R U RRHIVF L B ELHP\S O HW B BGYHS
/H\<RODGEBOLFORROLQLVVGHLPER HQWBPERROLP I VEHDB URY LOHF XM XD X |
\

~XMX\WUHVHQWD\RGLVSRQLEGBLGIRG PDBEEDL]
VREOBRPSOHPHQ®HDMHY QR O D QFARID H J L VRRIRWL Q
HQWUH\ / R VG D WSRHU P LIVGHH@ WA BLYFRDQX G HY QV
FDSDFLW D FRLHRIHUW ROEF® Q |DS®T K B0 P D\RED UW
GHSHUtRGRVHFRQVLI@DRUPD¥VREQHDWRFDOLG
L QY R O X F(WBMIDDOGHG H V D J U H VDHF U YW R UFIXGDEDDV L
FRGUHFLNDYy@FD QG MW LW RFLIFD@DLEGAHRPRUPDFL)
3DUD HO DxR QR VH HQFRQWUDURQ GDWR

-R3R 2( GFXHQIR YILWDCP RAMRHR GHD Gh  HQ- XM\ 2
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)X HQ WD ER U B BIRyRIE D VIHU H J L VSV-AEROVMRAR ¥ L B DWSR QH@BIEYUR Y L Q
PXQLFLSDOHV \ MXGLFLDOHYV GH OD SURYLQFLD GH OLVLRQH"

OLVLRQMR/VHHQFRQW GDWREX EOLFRDQWLWDWL
VLVWHPDWRED@EERVSOHPHQGHPHYQRODGGDD
HSHUtRGR /DD XV HQGEFHUM J L VRV U RIVD®FHL\VG H
LGHQW DIDHYDRIO X BLH@D¥DSDFLWDFHIOBBHVRQDO
DOF D Q\DH® O F D @/FHU U LG G [$IREDA WSLLA DF X OHADD Q G |
PRQLWRUHR GH VX LPSOHPHQWDFLYQ D QLYH

SURPRWRUDVLRWLEBQMN X\ AR BRL
2)LQDOL]DURQ PRQLWRUHR VREUH

6HLGHQWLQIFYE O LFDEVY® 8Dx R G H&®HQWAHR D S D F L WD\
-XGLFILDHQ IR UPDSHUVEXYQ F D FL WD ¥ LYWV REGH <R OD QAN D)\
FXDQWLWDWLYRV QL LQIRUPDFLYQ VREUH DOFDQFH LQVW



—_ 7XFXPIQUHVHQUBJLL\WURHO SOHPHQ@HDALY Q
/JH\SROD®®D FRQQIRURMAPLWREB®OFDQFH
W HU U LADRIBDBHUtRGR QRVHHQFRQW®DWR Q
S~EOLFRINQWLVRDMFLLYDEDHH X HL P SLGH FR Q VOMU X L
FRQW L QGHSWREG BWR UP D R MXQ O F DQEWW L WX F LR
WHUULWRULDO HQ OD SURYLQFLD
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)X HQ WD ER U BEIRSLE D VU H J L VSV-EROMRAR ¥ L B E,@VYR URHS Y D Q BHO DH\G
(GXFDFEPELHQWWE SWHY HQWMD\GRDGRFLRQRR \ SXEOLFDRURRL
GLVSRQLEOHV HQ ZHEV LQVWLWXFLRQDOHY SURYLQFLDOHV P>
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$ @D YDUDELIGDG HY (@ FROUWQXIGDG GHOUWHI WWR S~EQFR ° 3UHCRP QIR GHOGDWR (GH [IXQFIRQDURY '\ 'HP SGDCGRV
VHI~Q @V DX RV(GH P SOP HQWEFLy Q S~EQFRV FDSDFMEGRY 'VIQ IQIRWPDFlyQ WREWH HO
6HREVHWYDPDUFDGBVLIXDO@DIRQWLQXGHID G XQYHVRVWREOQGHDI UH) DFly Q SRUJpQHIR

UHJL\SWIERG FRDP SOH P H Q V& BFHAQR O D ®IGHED V L /D PD\RU®HODSURYLQEQDRUPAD L F D P HQWV H
W R GOIBU R Y L QFHONY DXGONAO B QLB ULV GTRALUQ FpQWLGBIXQFLRQDULRSOHDERYDFLWDIGRV
SXEOLRDRUPDFXD@QWLWBRMOQYBDYWRYWHGEDGDJH GHWD XBQWPNSDF LW D MHRQHH/O L ] BQULROD V

\ &pUGREDRUU L HRUWHHH GDIMERYUFLDOHVED YD FWH G NHVIDEQ VW D QFEW D B W 7DP\6 R /R
FRQFHQWUBNGERV¥LSDOPRQRWBIRV \ H[SOLFIDWBURSRUFRLH®Q' RWBHIXQFLRQDULR
PLHQWUXW 7 XFXPEQYRORXHQWRQLQIRUPDFLUQHPSOHDSREOLBRIWDIUHJISRBYQH URRT X H
FRUUHVSRQERHQWIHFG.RE® SOHPHQWD F L(IQM O LPSLGHVWDEOHFHSIURSRUFEHGHUVR QR
FDVBHOLVLRQCB‘HVVHLGHQWLUJ[HE][D.QWMBQWLWDWLHRNFWLYDPBQMWE@DOHMFD@HWOD

VLVWHPDWL]DGRV SDUD QLQJ¥%Q D*R GHO SHU |R&R) IPERHPACHRS RN 6 RO-KMEXEOLBDRUPDFLY
TXHHUPIVWHQWHNIBFBODMLQTX¥HRQFRUSRU

" IHHHQFIDV 'HQ 'THOWMBR (GH LIQGAIFDGRU SURU] DGR 'HQ 'HO GDWRYV GHVDJUHJDGRYV SRU J«<QHUR
WHJ VAR

/ID\BURYLQFSDYRUQRBRVPROGLFDGRRIPY QWR
GHJHJLV@/ASOHPHQWBFED HR UG RAEEFDQ FH @W U D
UHJLVWQRODFDQWLGBGXQFLRQDWULIHPSOHDGRYV
FDSDFLWDHI®WORFDOLGDEHY]DGAMWY | R U FODU
FDQWLGHEBEDSDFLW D EIHD®HYDSGROM L H Q WXM X \
DOWHHQBR@HILVMOSDFLWDSHRYRERDYDFLWDGDV
PXQLFLOL®RADQ]DSHRIMRLERQWLQXQUOD®LFXODFLUQ
HQWMIHULDERFXPAQLVLRQRUHVHQ@WIRYPDFLPQ

VXILFLHQWH SDUD LGHQWLILFDU XQ SDWUuQ FODUR GH SULRUL]DFLuQ



3IFRV 'H 'FHSFIRQD®N (GH UHI WMARY VIQ 'FUWURY 'PHHVRGRE J LFRV
KRP RIpQHRV

(Q&UUGREDXMXH.GHQWISLFBIQW UDR U G GRI®MWURR QD V
FDSDFLWOBWRWOWDPDWXHRRUHVSROQBMNQDVHQGHQFLD
SURJUHVMYDLAXKMRGUVWBSD UBHIDPELRR@ BRGDOLGDG
GHLPSOHPHQWDRRR®R W MHP SHD®D V8 H- X M X\Q
GRQGHO/DOWRODFDQWLGBEHUVREDSDFLWDGDYV
FRLOQFER®DPSOHPHQVWSHHFDIS® FLW DFLRWXNDOG VX H
VLQQIRUPDHRWVSHFLYRERO-RFULWHUHWRGR O [QJRIFR V
SRVLEOH UHDOL]DU FRPSDUDFLRQHYV LQWHUDQXDOHYV

(\WFDVD\ || U P HQUUD LQIRUP DFLy Q VREUH HODGDOFH WULRUDO

(VFDYQH[LVWM@GWHGWHIRFDOLTOBHMY] BE&DMRI UGRED
&RUULHQWMEXEOLFGDWRADQWLWDLWYEXRDGGKFDQFH

W H U U LWRRILBICHE FP® Q H DDV ODBROHRD 0 J X PRR\O R

TXH OLPLWD HO DQ£OLVLY GHO LPSDFWR WHUULWRULDO UHDO GH OD OH\
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IDIH\<RODQGPRQWHPSGIDVSHEWPYBH/ XV 3DD0O/H <RDQAD R WH SKHVHRWD XD \BED FRP SDUIDWD \ D
DUWtFRIOUPYWOHVR HGHFLGHY LO'DFWLY LGB G HXH HQ WAV OV SIRNCHDV VH REYR HCP WP R UHVXABGR QR VH
FDSDFLWDHQYQELOL)RFDWH U UDOBW L RDQEG RIGHQWLFDURQ DFWYIGDGHY GH FDSDFMWIFLlY Q VHOMIELA) DFLy Q QL
OHSXEOLFID@RE¥VQVWLWXEFUR P DQHNORM V P DWMUDBYN LQOWIMFIRQDBYN GVSRQE®GN TXH JLOQFRIBRUHQ
SDUDHULIVEODYLVPDYD H SGFMP HOM @ SHYSH-WD GHJpQHR
LOQFOX\HORQVWHMNHDQDOIODLQFOXVGEH@D 'DAR T™XH R W SXEGDQ OV FODRAMIMY¥DVY GH OV
SHUVSHFROMHINOHWHRDFWLYLGMHEBSDFLWD RL y GDSDFAMIFIRCHY QL DRMGEDGHY GH VHOMELQ) DFy Q QR HV SRVIE®H
VHQVLELOLN]BBMWHU L LHD@MMHERUDGRKFOLFBQRY FRQRFHU TXIHQHY SDWWFISDIRQ \ DFFHGHU D GDWRV
PDUFEBHODH\ <RODQGHWHODERUDURGLFDGR WG WH DGRV SRUJpQHR GH @V SHYVRQDV FDSDFMIGDV \ R
$SFWLYLGRIEGVOXS\HQVSHGWERrYB URFOXEHYD VHOVIEIQD DAV
SHUVSHGEWphOYBHEP DWHULQOUWY W XBDRQUEENVS$ HBR VH VXP D @ DXVHQFLD GH LQIRWP DFly Q VREWH HOXQLYHW/R
PDWHULDOHY SXEOLFDGRYV VRO GH IXQFIRQDURY \ HP SGDGRV S~-EMFRV GHVDIWHIDGR
SRUJpQHR @& TXH P SRVIELO® GP HQVIRQDU HODG&DQFH UHDO
GH @V IRWP DFIRQHV 61Q HAWM GDW GH EDWH (R HV SRME®!
HADEGFHU TXp SURSRUAyQ GHO SHYRDO IXH HHANDP HQM

FDSDRMIED QL IGHQMEDU HYHQXD®N EUHFKDV GH JpGHR HQ HO
DFFHVR D © IRWP DAy Q

—g
/ D DXVHQFID GH SHYWSHAWYD GH JpQHR QR HV VR® XQ

GpILEIW 2WP i WERE  VIQR XQ @GP MW HWAKFWWDO SDWD
FRP SUIHQGHU @V SWREGP i WEDV DP EIHQEGN \  GMVHDU

VRXFLRQHV L.QMI DBV \ H LFDFRV
.l J

—’
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(VWHMBIQD OHLIFFHBR D Q| R UP DFLEQV RE O
HMHFXGEHYDH\<ROD GGDDSUR Y L GBAOLWDKD QiOL VL
VHHODERUDUR®LFDGRUHYDHERILFER@RODS
HVSHFtRTFQOW LGHFGLOMFHVDWHR®HI HERILFLD

NOWLEPFDWXDOL(]SD-IFLLQ/I(RUPDH:XDQWLWD\V\G_R{Q)LEOIélyUGR " — 1
/IHQIJXDAOHD R QW LGHBSGI GL GRIVQIRUPDSHEQLFD
2UJDQLVEPGRIVTVXH/HOHWROL&ID\@WVLG}DIGVSXHV\NI%L\{QUULl_ # 6" - 1
UHFLELGDV ,QIRUPDFLYQ QXHYD REWHQLG|D

- XM X\ 2 - 2
$ SDUGHHY WIRY/GLFD @ RHDWXLIDQiOIF\NRIPSDUDWILYR
HQV\&U—RYLQIFID.G'IED(I-ODR/EOLJDFCEFI/‘QU-ID/QVSDUHQF@.@/LRC # 6' 6' #
DFFHVR D OD LQIRUPDFLYQ VRQ FRPXQHYV WRGDVIODV MXUILVGLEELRQHYV

TXEXPIl # o | |
(O DQiIOLVLV VH RUJDQL]D HQ GRV JUDQGHWIJIUXSRV

*UXSR ° 77U DQVSD UD‘IMILL‘H'E)I LEOBQ IRUP D'Ru_yQ JXHQWODERU BRIR/L@EDVBUHOHY D A N QWARRER ILFLBOR Y L Q FPLOLHR. S DA+

QIRURHEYDQBHODH\($, SUHVHQWOQBRDGRF LR @XB YV ° VHI-®LVSRQI
ORRUIJDQLSPRYULIGHREISFIEO GFHPDQHRBOL J DWRLﬂ;LED)LFD DO PRPHQWR GHO UHOHYDPLHQWR
SURDFWLYD 5 HHHQFLDV VRM@SD HVSHFtILFD

*UXSB° 7UDQVSDUSRWILYRHILIBWHL QIR UP D F L#y Q1 RH MMXQD VRDSD R VHFFRlY Q HVSHRIIED VREMH @/ H <RDQED
VROLFR WG IGITRHGH. GRRU/P DOIDY FHY®DQ | R U P D F L2y Q6t H MM XQD VRDSD R VHAF QHVSHRIIED VREWH @/ H <RDQED
S~EOLFDDOL]PRARADUGHX QHMH U FELHEIQRFLGHQFLD

SROtWLFD SRU SDUWH GH ODV RUJDQL]DFLI%'QWL@’LSB@WI'—F%D WHV
/I—QJXDHIQ?I—NFG]I.RRDX\A—Q:LDG-HQR.PD:WQGMSRQEGI
1 8\R GH WMFQEMPRV PHFD RV IQRPDAYQ HFAVYD R CDRV
FXDQMMYRV\ FXDOIMYRV IQFROUMMOQMY R LQVXILFLHQMV
2 QRP DAyQFXDQM FXDOFRP SUHOME®I SDUD S~EGR HQJWDO
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(ODQ @AV GHO* IXSR $ HYIGHQFID GIIFW HQ @ \WDQVSDUHGAD
DRYD YIGFXOGED D @ [P SBP HQBFly QCGH @/ H < RDQED HQ\RADV
OV SWRYIGADV BHBIYDGDV / D P D\ RUD QR FXHQW FRQ XQD VRMSD
R VHFFlyQ HVSHFILFD GHQAR GH VXV Si JIQDV ZHEV RIFIDBNV
GAWWDE D FHOMDQ DU IQRPDFYQ VREKH @ G @ TXH
FROAMA H @ SUP HUD EDWHID GH DFFHVR D @ IQRWP DFly Q SDID @
AXGDEDQD H FHS\R - XM TXH WHQH XQD VRDSD HVSHRIED GH
HGXFDAYQ  DP EHQEO \ GHOMR XD WFFRyQ SDID O
IQRWP DRy QVREH @/ H <RDQED

(Q OV SIRVIGADV GRGH \H IGHQMFy IQRWP DAlyQ SXEGDED
&YWRED\ -XM\ VREWH ©@ /H <RDQE® HODFFHVR GHVGH @
Si JIQD RIIFIDO SXHGH FDUDPMUDYH FRPR PRGHDGR \WH
BTXHHQ HOM  \  FOV (R IQAFD TXH WL EHQ @
OYHIDAYQ HV SRVEGI @ LQRWPDFlyQ QR VH HQFXHQWD
MILDUNX1] DGD QLI FL® HQM YIME®H

(Q RIRV FDVRV FRPR &RUHQOMV O MRQHV \ 7XFXPi Q
QUHAEP HQM QR VH HQFRQWY [QRUP DFly Q SXETFDGD VREWH @ / H\
<RDQED HQ OV Si JIQDV RIADBN ® TXH P SIdy WHFRQMKIUXQ
UHFRUWICR GH DFFHVR\  UH®ID XQ LOFXP STP IHQR GH B SUCASIRV
GH \WDQVSDUHGAD DRYD HWEIEBFIGRY SRUD SURSID CRWP DYD ( Q
HARV FDVRV HOSUIREGPD (R HV ® DYHIDEIEDG MR ©@
DXVHQFID GH IQRUP DFly Q S~E@D YHULIEDE®

(Q FXDQR D ©® DPXDO DAyQ GH IQRWP DAyQ FXDQMMD HO
SDQRIDP D P XHVD XQ UMDVR VW QLIEDIYR © P D\ RUD

GH OV SIRVIGADV SUHVHQEQ IQRWP DFlyQ FRQ UVSHAR DOFXP STP HOR
GH O G\ ~QFDP HQM HQ & ,QRWP HV GH $ YDQFH HQYIDGRV DO RQIUHVR
GH @ 1 DAly Q HORH \ H FHS\R - XM\ TXH FXHQI FRQ ,QRWP HV
GH $YDQFH GH @ / H <RDQED GHOO IQMMIR GH $P EIHQM \
&DP EIR& M i R

5HVSHAR DO GIUXDW \ FOUGDG FXDAR GH OV AQFR SURYIGAIDV
FOMUEDIRQ HOPIWPR FRPR 2SDUIAD® GEIGR D TXH @&V IQRP HV
QVSRQEGN VRQ H WQURV HQ SDUM SRUTXH VRQ P X\ GHVFUSWYRY GH ®
SURFHVRV RUDQ] DIYRY QHFHVDURY SDUD © DS@DFRYQ GH @ QRPD
DOXQRV SRFR FOURV \  FHORDGRY HQ DFFIRGHV SR HABIGDV P i V TXH HQ
UHVXEBGRY FROFUMRY ( AR @ WD @ FRP SUHQVY Q AIXGDADQD\ GLIEXTE @
HYDODRY Q S~ETFD GHOFXP SIP IHQR GH @ B\  6RR 0 IMRQHV REWHCH
XCD FDOLFDAY Q QHJ DIYD GUHAI SRUDXVHQAD \RBOEH IQRWP DRy Q\ W ®
-XM\ REWHQH XQD FDOIFDFlyQ SRMYD SRU VXV IQRWP HV GH DYDQFH
FROFUARY\  UERV HQ CDWRV FXDQIMAMYRY
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WRGODNYURY L QFH®WY DB DS HFMOBH \ <R O D QXD T ¥ GHUYDFlyQ D XCD RIFQD IQH MMM HYIGHGAD XQ SUREGP D GH DAl
W R GIRRAD V R YU H D O L BIHGRBRRU P D®HD W F HYGRDQ | R U P D FGHDPRNDA DRy Q\ GHVRU DQ] DALy Q IQANMMFIRGDOT XH GLIEXEH KDFHUXQ
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H[FHSFLYQ GH OD SURYLQFLD GH -XMX\

( Q IQMY @ WDQVSDUHQFLD SDVLYD HQ @ LP SOP HQWFly Q GH @
/IDFDQW LGHS @ G L GURAD O L NDIBURIED WKOHD W U¥R O L F LSARUGHN V <RDQGD SUHVHQD  IDAV HWMKXFXWDGN DXVHQFID GH
SURYLGEURJDRBRYDQLDPEYHQWRQHN SOWRML Q F L DHUSXMADV FRP SGMN IDOD GH LQRWPDFlyQ GVSRQE®
MXGLFBDOREDUOM D QW GEHDIEY S X HVIW BWH VELDW Bl Q GHUYDFIRQHV TXH QR UHVXHOHQ @V VRIFLWXMGHY \  |IDBIQFIDV
ORWUHADVRWHKXEBRHVSXHMWDRQHRXFXPi@QRD SR UW DQ/MEFIRODBN SDD SIRYHHU GDRV Ei VIFRV VREWH XQD SROAFD
LQIRUP D FRRGYDMRW W D Q&Y IUNGRRERIR U U L KHRWHHAS R Q (L HSHERIKD REQI DVRUD
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( VR QR VRE REWIFX@ D HOFRQARCAXADAR  VIGR TXH FROADAFH HO
/IDDXVHQEHDQIRUPDBXHMDXQSUREOWPDQV Y N DQDHESIUWY GH ® SIRSID/ H <RDQED RUHQBGD D P HRWDUD IRWP DAy Q\
“XMXQLQJIJXSDRYL@RIRUBHWRGLFLRQJXGHEMU P LW LOUVSRYVDELIEDG DP EIHQEBOGHMR GHY WBICGR
FRPSORD/MWX DHMVEHD J Q y \O/RIXAIRY G TKBD W UDQVSDUHQFLD
SDVLYRHVWILHQXGWRLOLYRGBRUJD QL \BRRW L Q FIRIPGRH V
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GHULY DUHRRIDG L VW DXWBRWBIX HDRQ B H EH V S H F tS DRIED
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TXLp QHHUMDSR U TTOHH U DD IRUP D FRPE HV S X BYWMLIM HUR Q
2YDUIGRHO RMP SO HDSFRAO LFRWQ WRQRUPDFHQEDUUHUD
XQLYHU VL WVDLH@WRORX) RH\VQHFHVO DRDP DG B\
<RODQGD?
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/IXHIJBHWDQFLRQD B ODER@R FXP HRDUBD WD (V GDEGH VW HRPRIP S UR ALIQARG HODSUR Y L QFKUD V
LPSOHPHQVGHFARQ/WUDWHDERR QG (GXFLYQ VD ONHRQ G R JIDX HY X Q FSD U W LGFLE §H V HEIWAMW U D W H J
$PELHQW@WHJIUDQES, TXHSUHVHQWWLQHDPLHQWRM VGLFMWMREERP SO H WDUR @ UG H $OD xR
JHQHUHIMHVU FRRQFHSWRMXQ GDPHGMDOME,\ ORV  VLIXLHDOMMY QIR UP DFHO/MUR Y LG ALOF X P i\QH Q
FRPSRQH®MMM. PSOHPHQWBRYMMHVWIQULTXHFLGR IXHURQDSURYLQPHIWRLQWHJIUWXIMBRWRYV
SRORBGHEDWHMFDGMXULVGIRAYMOODVPH@ DYV &yUGRERUULHRWRRWVWB QGRDL VLR GV XD Q
UHVSHFWY WD WHXIDWGLFFLRGMHIOOHEXFDFLYQ 6DQWDXBHVBITXH QO JXERV RAHS X HGHEV H UD/ D U
$PELHQWD(@, SDUPRQVROXG@GMDBIHUVSHAWEGMDDOWUDGHODL QIRUPDGFILYHR HEIHHETXH RQWLQ~D
3DUWLFIGSBUW® RFHBRQWRQERV V@ HIPFR. HQWH GHVDUUROODQGR DFWLYLGDGHYV
"HV D U UGRYYO\VRH QHBDGILVWBHGXRDFGE MDD FLYQRY  'H OO HFWHD BRL V P RAHG H G XXHK X ERQD F X H BI®R
&RQVHMRY J)HGHUDOHV GH (GXFDFLYQ \ GH 0H GXR GRERRMROWHH @G RVR Y Q F GSYOLUMH V F UX B G
SURF H3/HS X HVWQ@P D U F IGIHH V WSIR O t WSLLRD X G © D
/D/H\ GLVSRQHQHUDGFHYRQ IR DRIXKDVREODRY  H[LVW HHNVVIRY RUB HV XFOWDR V L \W Q¥ PU P LGIR V

DYDQEHYDVWUDWBBLREHOGXFDFERBLHQ@WBIUDOQIRUP BFEISHLER G RIDPWLP LFR B ®HH QW\HE D W R V
(1($, SDUDUHVHR@QWBRGHAHILVODWPBYRGDGDQtBDUPRQLWRUMROXDHALWQ QG D WISDO G R Q VEBF Ly
FRQIRORN W D B-OHF\W t F XCHB DH\*HQH GDEPELHQWHDOJX @GR PHQV LHR@HM. FD BRDGIW L WOMH Y R MWD Q
VHIXLPLHRMWWRHRVBRPRQFHQWBYBNVHQWBFRYQ
PLVPRV IRUWDOHFLHQGR OD FXOWXUD GH OD
'HHVWRGRBODERUPHWWRY RUBRMOLPLWDUtE
FXPSPRQHB[LJHQRSHHWHQPR RUBBIWHSHIDQGR?3
ORMW FUHW R VDSSRRORRU JDQLYPRYVRQBORYLQFLDC
@ VLQRQWHIJUDEBGRQBRFXPHOMWHSHUP LLMBBI QWL I L
EUHFKDRWVDMNRWWDOBUIMVDQHIHEGXPSOLPGHQW
ORV REMHWLYRYV
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( YROFly Q DQXDOGHVGH HODXR DO VREWH @ FDQIEDG GH FDSDFMIFIRQHY UHD@ DAV HQ HOP DR GH @ / H GH ( GXFDFl Q
$P EHQEQQMI DO

YXHQWH (ODERUDFLYQ SURSLD HQ EDVH D GDWR"”

( QJU IIEFR GH EDUDV HYIGHGAD XD IXHWW FRQFHQADFlY Q GH FDSDRMIFIRGHV GXUDQM DxR HQ HOTXH VH WHJMY HOP D\ RU
Q-P HIR GH DPIYIGDGHV HQ HOP DUFR GH @ / H GH ( GXFDAY Q $ P EHQEO,QMIWDO$ SDMWGH VH REVHYD  HQ HORBOQDARQDO
XCD QWP IQXFly Q VRWMQGD HQ @ FDQIEDG GH FDSDFMIFIRQHY SXETGFDGDV 3 DUD ®V DxRV \ QR VH HQPXHOAD QQI~Q SR

GH UHI MAR FXDQMMYR GVSRQE®! D QYHIQDAIRQDO

" $0 O S JICDZHE GH&,$0 6,1, VH HIPXHQRD IXHD GH IXQARQDP IHQR \D TXH ® 85/ QRHVYi @D\ QR SHWP WM HODFFHVR DOVMMP D GH
IQRWP DAY Q
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6 HD Q D O L [DIQRQ PHWR Y L Q 6 HD®KNVIGIH\GHG XFDFERBLH QW) $PPREAEMHBH SR QWLILFDU
VLQFRUSRHUD/GHEWhRPHE ISR UWL FIGHD BIRFQ. HELDIGDF FHY @D Q IR U P MPLELH QRADE VX O WB G RV
UHVXPHQ D FRQWLQXDFLYQ HQ OD VLIJXLHQWH WDEOD

&YUGRED| /H\ 1f Z Z
&RUULHQ| /H\ 1f Z

-XM X\ /H\ 1f z Z z
OLVLRQH| /H\ 1« z z
7XFXPDQ| /H\ 1f Z Z

JXHQWH (ODERUDFLYQ SURSLD HQ EDVH D DQiOLVLVY GH QRUPDWLYD SURYLQFLDO YLJHQWH

&R U U L HQEMHHIRG L V S R@HE O L J DEFH. POR UPRWH V X O\W O BB @ ] Bl GFFOW HGWH B X FDFEF BLH QM@ O UWG LV S @I H D FAWK@26 D Q Bl
'DWRV H ,PiJHQHV FRQ WRGD OD LQIRUPDFLYQ QHFHVDULD SDUD JHQHUDU SURJUDPDV GH (GXFDFLyQ $PE

-XMX\ (Q HO DxR VHHFURIMOROPYy HOHJODPHQWDOHI HRY SBIE@OIHOHLQFRUSRUDU OD SHUVSHFWLYD GH JpQH

7R G ID\DSW R Y L @ BLODOAL JFORE®W H P1$ @GR @ WILUDVERS D U W L F IGSD B RFQ HRELDYEQF X D DOMHUV SHBWL Y D
JpQHUWR QJX®HD DOH\ MW R Y FLDIOHFRUSRPDQHHBS Ot FHWDXW H[@WRU P D W)LRRE V W CHIMW®D V R
GHXMKVWBIRTXHQFRUSBRDWH U L RWRIHDGMMG HF UBMIFODP HOW DKYRR $ G LI H U HQE DHD\

<R O D QUMD \RUGBO DWVH\ISVWR Y L Q BIHEXD F$FBLH QWDO D QWD PRHYADR QIR U P D FHMMV@ D E @HF H Q
REOLJDGHY® RUPREWHDFFLR Q@HWV D U URSIDUMEDXP SOLP LHRXWRXHVWI@QDYDQRBPDWHGHD
WUDQVSDUHQFLD \ DFFHVR D OD LQIRUPDFLYQ FRKHUHQWH FRQ ORV REMHWLYRV GH O
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( V\M H¥ DQD@ D @ HYROFly Q GHOHIMAR S~ETFR GH @ IP SBP HQBFyQ GH @ / H CH
( GXFDFRly Q$ P EIHQEQQMIWDO( $, HQ FDGD XCD GH @V SURYIGFIDV
6 H FRQVIGHDQ FXDWR LQGIFDGRUHV

. &DQIEDG GH FDSDFMIFIRCHV

. ' RAHQMV FDSDRMIGRY

. ( VAXADQMV FDSDFMUIGRY

./ RFDOEDGHV DBDY DAV

' DAR TXH BV FRQM \RV SURYIGFIDBN VRQ KHWURI pGHRV CR VH DX DQ FRP SDUDFIRCGHV
QUHABV HOWH SIRYIGADV ( ODQ @AY VH FHQWD HQ @V WIQGHQFLDY LOMODV\ HQ &RV
SDARQHV [HGHD®BN

/ RV UAVXEBIGRY TXH VH YDEUDQ D FRQIXDAY Q FRUMVSRQGHQ DOP RQUMRHR GH @ G D
WDYpV GH OV IXHQMV RIFIDBN ,QRP HV GH$YDQFH GH @/ H ($, GH 1 DAyQ GH &V
DXRV \ \ DRV GH OV ZHEV RIEDBN 6 HFUABWDV' IUWHFARQHY CGH
$PEHOM \ ( GXFDAYQ CH JREHGRV SRIGADBN \ P XQFISDBN 61Q CDRV 6'
VIQUED TXH QR VH HIFROIDURQ CDRY S~EQFRV GVSRQIE®N HQ IXHQMV RIIEIDBN SDUD
HODXR\ YDUDE®! IQEAFDCD

$QIXDOTXH HQ @/ H <RDQED H MMQ IXHWWV G-I XDTGDGHY HQ @ QVSRQEITEDG GH
IQRWP DAy Q SHR HQ HM FDVR VH REVHLYDQ GDWRV FRQFUMRY FXDQIMMYRY HQ YDUDV
SURVIGFIDV
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) XHOM ( @ERWDAYQ SURSID HQ EDVH D ,QRPHV GH $YDGFH GH @ / K CH ( GXFDRYQ
$ P EIHQBO QM IDCBUAVHQBIGRY SRUD SURYIGAID GH & RUHQMY DO WIIGR QDFIRDO~ °

\ UHBIVDP HQR GH SXETGFDAIRQHV RIIFIDBN SURYIQFIDBN GVSRQEGN DCP RP HOR GHO
DY QA

&R U UL HIRS H N V HODWDRVE O LAFRIVQW LW D WL
VREWHLPSOHPHQWRBGDWHY GH($, SDUD
QLQJXGHRRIVXx RYQ D O L ] DOECRAW H QF R & B O
LQIRUPDVNLYWHPDWP]DIGEHHFRQVWO XL U
DOFDQBNW LW SRIEFODIFQ RGO LGHR DL D O
SROtWLFD DVt FRPR DQDOL]DU VX HYRC
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) XHQM ( @ERUDAYQ SURSID HQ EDVH D ,QRP HV GH $YDQFH GH @ / ' GH ( GXFDFly Q $ P EIHQIO, QMI DO

SUMVHQIIGRY SRUD SURYIQFID GH - XM\ DA VWIIGR QDFIRCDO
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- XM %\U H V HIGHW DVRXWDROMV L \& DB\ LERRAD
LPSOHPHQWBFEKQGH($, SDUDRVXRV

\ FRQQIRUPDGELYSRQLE
SULQFLSDORE@WEOD FHIMW@XGLDB® LC
PHQRPWGLEREGRFHQWMEQMHUULWR
/D LQIRUPDEKE® LFBXGHWURQDIXHUWH
YDULDEQWH UB QXIRQ | URR\D V L J Q D/G RV
TXH VH H[SOLFLMMHQHWIHRWVRGROYJL
KRPRJpQHRVDXVHQBIHIGDWRR E UBD
FDQWICGPBSDFLWDFQRRQOIWHI HILVWU
SDUD \ OLPLONBRY L EL®OHGIBR QV W L
XQD VHULH FRQWLQXD GH LPSOHPH(
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) XHOM ( OERDAYQ SWRSID HQ EDVH D ,QRPHV GH $YDQFH GH @ /H GH ($, SUMVHOBGRY SRUD
SRVIGAD GH 0 IMRQHV DO( MBGR QDFIRQDO \ DO5HWXP HQ GH * HWYQ H O
6 XEVHFUMBID GH ( GXFDFly Q GH 0 IMRQHV \ D SXEGFDFIRCHV RIFIDBV GHOO IQWMIR GH ( FREJID GH @
SWRYIGFID

OLVLR GHWVHIQWRUPDPPLY QW LRD\W L
IUDJPHQWREGMBP SOHP HQGWD BH. VG H

($ 01 RV HJHJLVODMRW W HP®RS\WD UIR V
DxRV \ /IRVGDW®BM SRQLE
SDUD \ SHU P LIMGHH@ W FMFIDYU G C
SXQWXBBHURRXQBRQW L QXMH®HI L VW
(VWOSLVFRQW LQXRIGWIE RV L E L GELHG D
UHFRQVWW@OLW U D\HFWRWL\VDH QG 8 D
LPSOHPHQWDFLYQ HQ OD SURYLQF

3URP RRUIV 7HUMRUDBN O IFDHD 2$PAMIGDG GH AXMyQ
HARIHP [QWIP
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YXHQWIHDER U B EIREIMED VIH Q | R U BHSN D QE HD DH\G HG X FD FERBL H Q@D BS U BT H Q /R
SURYLGALCFXPIMOVWDGRFLRQDO \ DSXEOLFDRLRRHME®VQ L V VEHLEDRF D FG
7XFXPiQ \ GH OD OXQLFLSDOLGDG GH 6DQ OLJXHO GH 7XFXPiQ

7XFXPiQUHVHQWRUPDFXD QW L & DWFLRYDW
VREOWRPSOHPHQWHDMENG H$O6HLGHQWL]
UHJLVMOURVWD® HW QX HYRMWHRY  \
SURYHQLGHWMIQW K L F L SDHOMR/PR Q W L Q X
DQX DD XV HQGHI | R U P BFLE/@MS B DMRIX R V

\ LPSLGHF R Q \XQWKUW D\ H PYRR/WLHDQ
GHPSOHPHQ \WD\SHp QE EWW J L DW PR Q i O L V
L Q W HG HIDADF D RE YW L WAXVAHRLOADRSO DIMA QD D
SURYLQFLD

*(032 2(QFXH@WUHR HFRLIDFD X VG
ORV KDOODJ]JRV HQ 7XFXPiQ?3
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FRQFHQSWIINF L SD @ PBRMY HR U PIHO\H Y DIGLRF L 1@ PLHQWIUXIWQ  YDUISDARYLQFR DV
SUHVHQWDQ LQIRUPDFLUQ \ QR VH KD LGHQWLILFDGR XQ LQIRUPH QDFLRQDO FRUUHVS

6 0D\ RUGLYSROELIGDG GH CIVRY VREUH FNAMGLDOWY

(QW«UPLOHRYHUDDRGD WRXDQWLWILWEXRDBRWXGLDQWHY] VRRAEVIUHFXH@WHDM XHOORV
UHIHUIDGRRFHQRAMHSDFLWDGHROQLQJIXGRORSRWVDVRAHGHV D JUKFOUIX QHURD OFDQWLEGH G
FDSDFLWD EHDOLYDEBDVLPHWWORVYQGLFDGRIUKWFXOMDE Y DO XD ERQMWH JUH®URFHE R

LPSOHPHQWDFLMUQ
o (\VFDVD VIVAMP DI DF Ly Q GHCDB DOFH WULVRUDO

/IDLQIRUPDFHPOHPLXYPLFLEDRFD O LGOBHMY]E®LWD GBRFRRQVLVWE QIR Y LQFULBERPLQDQ
ORVHJLV\WVRNL DISFRD/S L WO ORIYL Q FR.PXO®IVF L FIDREHF WU QUHOHYDPKRPRIRQFRHSHUPLWD
HYDOXDU OD FREHUWXUD WHUULWRULDO GH OD SRO™WLFD

/ D 1DOD GH FUMURV FRP XQHV GH HIIWAR @ GVFROWOXIGDG WP SRWDOGH @
LQARW DFly Q\ @ DXVHQFLD GH HWWRQGDU] DFLly Q HQ &V LQGIFDGRUHV SXEQFDGRV

@ MXQ @V SRVIELAGDGHY GH PRQMRUR IHGHDOGH @ /H  ($, (W
FRQGIFLRQHV GLLEXOBQ LGHQWLFDUDYDQFHV EUHFKDV WUMRUDBN \ QLYHBN GH
IP SGP HQWFLy Q GH P DQHWD VIMWP | WED
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0iVDOGH BEHWHURJHQPD@BHEHB JLVEXYROLFORD)Q@AHE YR O XEHYDRL | UV V W HFRW @ FFLRAOHR V

GLVW ERQPWRR/Q HINAFHHW [SDLLERP SO H P H QGWD BIHE® DV P HERDL ($,\ OD(V($,\ GHVFUH@RWIRUPHYV
GHORR/UJD QL QPREY R QIRPHEW R Y L Q F XBERBH PRIVV X ¥ X B L Q W DHPGX@\BIMV DG B X H URVRKMGQH W LW X FLR QD ¢
FHQW BIRQEDU W L F XEHD BIlWHYIMDW E L H Q WE®KH B F D SIDWER Q V WLRR/XM 1 D Q L @ FIRSVO L F BFDR PR U P

H®xR JRVVLIXLHSWRAHVRFVHQWHO®H I LQRFR QW H Q3. GRE PLWH U L DFDH\D F DVGRE H QW H V
UHSOLFDGRUHVY HQ WRGDV ODV SURYLQFLDYV

(Q ODAMLITUERLQFIGHRH BIWDGEH D\RRD QW IGEHIFG/LY L GDL G HIDIGWVW X G LHDQWR BN D tWVH QO RV
~OWLFPRMWXRFLVPLOXOHYSRQLEHOD\OWRABRXHVWRGLOKAHVDULDRPHRERHQRWWLYLEDGR M
VH WUDWH GH XQ VXEUHJLVWUR FXHVWLYQ TXH DPSOLDUHPRY HQ HO SXQWR VREUH D

2(QFXHQWUR YLUWXDO SDUD VH



“a (.. (

"Eo#( =) (.

( Q HiM HYi VH DQDO D © IQFRSRDAY Q HHRWYD GH @ SHYSHRYD GH JpQHUR HQ FDSDRMIFIRGHY \ P DIMUDBN HDERIDGRY | SXEGFDGRV HQ HO
PDURGH @ /H GH($, (ODQ QA UHVXES FHQMDO CDGR TXH @ B\ UHFRQRAH H SGAMIP HQM HOHQIRTXH GH JpCHR \ @&V DSRUMV GH BV

HFRIHP IQWP RV FRP R SUCHSIRV UHARUHY GH @ SROND S~-EQrD

3DWD VX DQ @AV VH HDERWDRQ  LQGIEDGRUHV $ PYIGDGHV GH FDSDRMIFl Q TXH IQFG) HQ SHYWSHPRYD GH JpQHIR |, QFOMy Q GH @ SHWSHRAIYD
GH JpQHR HQ P DMIDBN IOAMARCDBN $Q @AY GH P DMUDBN SXEGFDGRY (| GGHVDURTR GHB@GR GHOWUFHU IQAFDGRU TXH IQFG\ H HIDG @AY
FXDOBMYR GH @ P DMIDBN\ @ HQDFHV GH DFFHVR VH SUMVHQIBIQ HQ HODCH R

1DFLyQ| “pQHUR v spELH 88 PPWHULE e VWb UHFRQR (DOWD GH FROWLOXLG
yQ| "pQ ° Q QR UHJLVWURV SRVWHULR
GHVLIJXDOGDGHV GH JpQ
7UDQVYHUVDO /D OH\ QR LQFOX\H 3*
&yUGRH 1R 6t 5HFRQRFLPLHQWR GH OD| SURFXUDU SDULGDG G
LQWHJUDFLYQ GHO &RF
ODWHULDOHYV GH QLYH(
&RUULH 1R 3DUFLDO (FRIHPLQLVPR VXSHUILFl 3* GRFXPHQWR PDUFR
HUUyQHR GHVDUUROOR
HERIHPLOQOLVPR
XM XA 1R 6t (QIRTXH LQWHUVHFFLRQI 'HFUHWR LQFRUSR
GH ODV GHVLJXDOGDGHV| PDWHULDOHYV QR GLVS
30O0DWDIRUPD *XDFXUDU
OLVLRQ 1R IR IR ($, DSDUHFH 3* HQ H(
&DPELR &OLPiWLFR
IXEXPid 1R 1R iR 6LQ PDWHULDOHV SUR)

SUHYLD VLQ 3*

(ODERUBKIRSLE D VHS OD IOV PiWVRIERVBOR YL Q FLIDWADAULR DL QB QDMIGH D WH ULQ OWY W XE L R P QHHEMIDW D IRGRBUW ZHERMLFL Q O ARMROHSU R Y L G



$ QLYHOSLRYLQFLDO

(ODQIOLEHODLQFOXGIHOPSHUVSHBWMIFQHWHRODV(Q HOSODGR RYLQFRBOWRHOHY BERYLWHG X KIQU
FDSDFLWDVFPR QH\W IHIDIDHRRG RIYH ®® DU FRHO DH\ GH HVFHQ KBMRH UR JXMM VOD-QLFRURYLEBRODI X HV H
(GXFDFISYPELHQWINHINXIQHOBH[LVWHGHIDY DQFHVGHQWIQIFGHFXDBRUWPDWOWH\1DFLRGB@, TXH
SXQWXDOHYREHVLIXDOR@XQDPD\RWRQFHQW GMHF ILYQF R U SIRIMt F L W DFSHUNES H BWILpYIH WORRT X WY HUH I O H
GHVDUURGIRWLIICFREDWDFLROQX@DLPSOHPHQWWPBIPEHIRO JX PRW H U L BIQHYV W U X FGHS RIRIWQ EBR i W
KHWHURJpQHD \ IUDJPHQWDGD D QLYHO SURYLTD¥FHDLMHFRQRFHQ ODV LQHTXLGDGHYV GH JpQHU!
&YUGRPRHVWLYDQFHDW F L BBAH\WV D Fi O@RN.HH QG HD
SDULGMHEpQHWRODLQWHJIUGHERRPLWHE&RRUGLQD
(MHFX\@HODXVWUDWKULDGLFGHRQD®DLQFRUSRU
WUDQVYGHI BMHW VS HEWIpYRMHHRXQPDWHGHIRQWPDFL
$ QLYHOQDFLRQDO SXEOLHMGR DXGXDQBROHSURYLQRDIF®QWHBSO
PDQHUD H[SUHVD
6HKD OXOF RQM)GHIWRRFLRQHOHY BQYW B R @ KR 1R
RE VW DD BGH R Q W L QK@ORVE J L VSWERMSTRWW HWLRUH V
DVFRPRMVFDVQIRUPDGFILY YR MREIFHRQWHQLGRYV
DOFDQHAWD O X GAHDYED SD F L W DUFH.R@H @ GID ¥ YOINCDX D U
VXLPSDFWRFWLYRV RV WIHDLLEME OV L H PBWRF R P R/ X
FDSDFLGDG GH RULHQWDU D ODV MXULVGLFFLRQHV SURYLQFLDOH




(QRW B\R Y L FFRADRR U U L H Q VIR U P TEAMSR @ XE DHH
XQDQFRUSRUDFLYWBREM®FHSW X O EGE@BHUV S HG W
JpQHUR @G HV D U UWRIDYIRNKRYH VX GWROQ @Y UD G ERWYR
HQIRTMARIHPLQQVAWNDVRAHOLVLRQHRXFXPiQOD
DXVHQEFHIDWHUDBBOHVLE®HIY O DIFEXQFLRQDPIRH
SHUP ILV@ HQ WERIQAVD K GLHER T X H QW H DUSHU VS HEW
JPQHISRORX K RS X H@GHH V F D UGVED[W V M HGQHEQ DF L D VRL
PDWH U LTIX®IE RV HH Q F X H Q BVFW XD O BBHLY WRIQ HEO IR
FDQDOHV RILFLDOHV UHOHYDGRYV

(Q WpUPLOHRYHUDORKDOOD]SRVPLWBOQHIIXWHOD
LQFRUSRUBHOWSHUVSHF@&HYDQHURQODHGXFDFLYQ
DPELHQWBO/H HQFXHQWOBQDPHQMWWHPDWQ]LDGD
JDUDQWIGBRIQHBKRPRIpQMDQRXHGHSHQBAIUDQ
PHGLGIH. QLFLDSAQYWXDGHYG LV SR QL EH OHFGNESG! D
LQIRUPDBLEE® LDVDL W X DFFRQ & UFRGMDH FRQRFLPLHQWR
H[SOtFXWBURSHIO DFLR®WPD RWRD @ | R T&Hip QHUR
HQWUH ORV SULQFLSLRV UHFWRUHV GH OD SROtWLFD
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( X E.TF FGE
(VWHMBIQDOQ MLV SRQLE IDFIFGHNYGEGEGOILGIR@ P D F

S~-EOVREWHHMHFXBIHOWH\ GH(GXFDFEPELHQW
L QWHJIHFRQVLGHUDOQRQFDGRIUHMILFLO PO X\

VRODMSWSHFtI&BPQW LGHF® LW FHVDEHREHZ HE &yUGR 4 C 1
RILFLBDEKGH BOWDF XD O IR BURQY P FKIDYy@W LW DWLY D

GLVSR QHEXJMX DAVDHD &R QW LEGHSGI G L GRIVQIRUPDFLY&RUUL L # & 1
S~EOLFDIDQLVPRWRVXHVHOHVROLRDQWLGB G

UHVSXHVWDV REWHQLGDV ,QIRUPDFLYQ QXHYD XMX 2 D 1
$SDUW+HPWW1RQ/GLFDGRUUHHWO<LQQiOLF\R.R/SDUDWL\P'R‘VLR( # G 1
HQWSJHRYLQGEDORXHODREOLJDFGRWHDQVSDUHQFLDEXPi  # o 1

DFFHMEB®DQIRUP INVNREYRIP X QIHWR GDDWX ULV GL F® L RIQHV

DQiOLVLV V H RUJDQL]D HQ GRV JUDQGHV JUX)SI-F@WH (ODERUDFLuPQ SURSLD HQ EDVH DO UHOHYDPLHQWR GH
D ORV -QIRUPHV GH $YDQFH GH OD /H\ ($- SUHVHQWDGRY DO (V\

GLVSRQLELOLGDG S“EOLFD DO PRPHQWR GHO UHOHYDPLHQWR

*UXSR° 7UDQVSDUBRWLEID LEOBQIRUPOKL RV

RUJDQLVSP-HEW LER¥HSXEOLEBRID QH RE O LJDW R UZHIHHFDY VRDSD HVSHFILFD
SURDEWLYD # 1 RH MMXQ VRDSD R VHFRY QHVSHRIIED VREIH @/ H ( $,

2 6t H MMXQD VROSD R VHFRY QHVSHRIFEDVREH O/ H ( $,
*UXSRo ° 7UDQVSDUKBONLYWDHILHWUBGDODLQIRUPDFL LDV BIQJ XDV FDLR
VROLFE’WDGI]DQN\G—L(BHRUVPDGI—DFFHDIDQIRUPDFL#y / HQJ XD QR HV FDWR R DXVHGAID GH IQRWP DFly Q GVSRQE®

SRU SDUWH GH ODV RUJDQL]DFLRQHV SDUW LEdSuBN HAnmyRy ICFROMMOMY R IVXIEHOMY
2, QRP DAyQFXDQM FXDDFRP SIHQUE®GI SDUD S~EGFR HQ JHQHIDO
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(ODQ @AV GHO* XSR $ P XHWID XQ HVFHDUR GH WDQVSDIHQFID  ( Q QMY DXQTXH HODFFHVR LQIFIDCD @ IQRWP DAy Q CR
DFWYD LQUXILFIHOWM \  SRFR HWEIQGDU] DGR DXQTXH FRQ GIHHQADV  SUWMHQOE  EDUMDV  VWIQUEDMYDV O  IQRP DAYQ
UHBVDQMY HOMH SIRVIGADV 6R® -XM\ FXHQE FRQ XD VROSD QVSRUE® HV IQUXIIEHQM SRFR FOWD \ FDUHOM CH
HVSHFtILFD GHAFDE® D @ /H GH ( GXFDAlyQ $P EIHQBO ,QMIWDO RUDQ] DFAyQ ® FXDOFRQAMA H HOSUCASDO (I IFWGH
P HQMV TXH HOUMR GH OV MWGEFFRQHV SXEGD IQRP DFlyQ WDQUSDUHGAD DRYD HQ @ [P SBP HQBFyQ GH @ / H CH
QVSHYD GHOMR GH VHFARGHV JHQHD®N R HQ IRP D GH QRWADV 6L ( GXFDAYQ$ P EIHQEQQMI DO

ELHQ HWR SHUP M DFFHGHUUHDMYDP HQM U SIGR D FROMQGR YIGFXOGR

D HGXFDFly Q DP EIHQIO QR JDIDQWD @ QVSRQEIEEDG CH IQRWP DAy Q

FXDQMMYD HAKFMUDED QL DRXDQ DA VREWH @ P SBP HQBFY Q CH

O G\

( Q\REDV OV SIRYIGADV IQFOVR DTXH@®V FRQDFFHVRVGH D FIRV
HOSUGQRSDOSUREGP D QR WDAFD HQ @ FDQWEDG GH FOFV QHRHVDURY
SDID HQFROMU IQRPDFYQ MR HQ @ DXVHFD CH CODRV
VIVAMP DWDGRV IQRWP HV FRP SBMRV R UHSRMRURY FHQAD® DGRV TXH
SHWP MBQ HYDBDUDYDQFHY GHVDItRV \  UHVXGBIGRY / D QDYHI DA Q HV
SRVE®I SHIR QR VIHP SUH FRQGXFH D IQRUP DAy Q RIIELDOYHULIEDE®!

$ VX YH HOGKQIXDW X\W) DGR HQ @V SXETGFDARQHV SURVIQADBNV
\IHQGH D VHUSDUAD® HQM FOUWR \ D TXH HQ @ P D\ RUD GH ® FDVRV \H
WDB GH QRIV GH SWHQD R DQXGARV VREWH DRAMICGDGHV MQ
HVSHALEDARQHY P HRGRYJIEDV QL GDWRY GAMVDIUWHIDGERY (WD IRWP D
GH SXETFDFl Q GLLIEXEH GMII XIUHQWH DAMIGDGHY GH VHOVELT) DFly Q
QWIDRY SURIUDP DV HGXFDWRV \  FDSDRMIFIRQHY HQ HOP DUFR GH @
/H ($,



&yWERED

& RUHQMY

0 IMRQHV

7XFXP DQ

6 HFUABUD GH $ P EIHQM

QAR & RUHQILR GHCB IXD\
GHOBP EIHQM ,&$$

0 IQMMIR GH ( GXFDFly Q

0 IQMMIR GH $ P EIHQM\
&DPER&M i WR

0 IQMMIR GH ( FRBItD &HOWR
CH ( GXFDAYQ$ P EIHQWO
* HUHQAD * HQHUDACH
$PEHQM * 568 \ &DPER
&P WR

&,' (37 0 IQWMIRCH
(GFRYQ

1 R UFLELHURQ UAVSXHB SRUSDWM GHORU DQVP R DCSHAEGR GH
LQIRUP DFly Q VREWH @ 1P SBP HQIFy Q GH © ®)

1 R UFEIHURQ UHVSXHB SRUSDWM GH @ RU DQVP RV DCBHAGR CH
LQIRUP DAy Q VREWH @ [P SBP HQBFly Q GH @ ®A

5 HAEIHURQ UHVSXHW | RUP DOGHD® [QWMUIR GH $ P EIHQM\ &DP EIR
&P i \WFR DWDYpV GHO( [ SHAHQM 1 f REHWH
GHE@URQ \RCDV OV DAIIGDGHY UHD[) DEDV HQ HCP DR GH @ GA
5 HVSHAR CH P HQFIRQDQ TXH VH SXEGFDU @ IQRWP DAy Q
FRP SBMI XQD YH TXH VH WP IQHQ BV SHURGRV GH

[P SEP HQDFY Q

1 R UFLELHURQ UAVSXHB SRUSDUM GH BV RU DQVP RV DCSHAEGR GH
IQIRWP DFly Q VREWH @ 1P SBP HQIFy Q GH © ®)

1 R UFEIHURQ UHVSXHB SRUSDWM GHORW DQVP R DCBHAGR GH
LQIRUP DAy Q VREWH @ [P SBP HQBFly Q GH @ ®A

JXHQWGIDERUBRIRYSLE D VHSHGLEGRYPDOGHW FHYVRDQIRUPBFETUHADO L I DRRIRMD QLEPRYLQHIB OBV FRHOURFIBHRRQLWEBHHRI\GH $, \ DODWH V S X HVQWRWL W .

UHFLELGDV

5 H HUHQFLD LQIRWP DFly Q QXHYD REWQLGD

# 1RWUHEY UBHVSXHAY

1  6LSDUAD® HQM VH UHFEly XQD UMVSXHWE IRWP DOSHIR @ IQRWP DAy Q IXH SDURDOLQVXIIFHQM GR UHVSRQGY HVSHRILEDP HQM D ® VRIFMIGR R 1XH GHUYDGR D RUDV

i UWDV HUy QHDV

2 6t VHUHAEl IQRWP DAyQQXHYD\ HVSHRILED FRQ GDVRY FXDQMMYRY\ FXDOBMYRY UHVSRQEHQER D @ VRIFMICR
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(ODQIOIWMHWXSRHYLGHQHEROLGDIBHVYLFDWLYCQVFRQWUBYOWVMOFURYLQ@HSYVWGRBRUULHQWHYV
HOHOXQFLRQDBUHORMHFDQLVEPHRWUDQVSDUHQFALDVLRQHAXFXPIQR/HJHJLV WIUHDMERXMH D AWOWH V

SDV LYWL F X COBDAMPB OHP H QWD PH Y@, 6 LELHQ GHUHFLE@ESHULY D FIRRIPH\O BVOR S H G L GRYV
HQWRGOUSURYLQFHONYDEDNDOL]PHRIQGGRY DFFHMADRQIRUP DFMWIXV HQWIRDEBIOHV S XHV WD
IRUPDOKFFHYMADQIRUP BFIEGTERDP B D UGHO HYLGHQMLO®HQFHDWUXFW XUDORNW LUFXLWRYV
SURFIBWRR Q L W RIDHIR/ S X H @ WD L WSXRESLIR(BEHD DGPLQLVW GHWVUWLRAD GRYD Q WHJBDHU H FKIR
ORRUJDQLSPRYLQPLBIGMAYUP LUGRW U PXM V DFFHWDRODL QIRUPDBIEDLFOLPLOHPDQHUD
OLPLWDGD VXVWDQFODOSRVLELOLGBGPRQLWRU®DU

LPSOHPHQW®HXQQSROtWSFBHOLEBFDUIFWHU

/IDSURYLGRLIMXARRQVW XWB\HFHSFUH@HYDQWHHGHUDO \ REOLJDWRULR

GHQVEBIPR Q M XXMM L )XEHR D QLFDXULVGLFFLYQ

TXHUHVSRQ®IUPDOPHOREHGLGRWDOL]DGRYV (Q VIQWHVRWHVXOWEBRWIMOHQW UDQVSDUHQFLI

PHGLDQMM[SHGLHRDGW QLVWUDWLYR SDVLNQORPSOHPHQ®WBIFAH\EG H($, HVGpELO
$WUDGPWLFKBVSXH\BWD D Q LL\QA R UKH GHVLJXIDHOQ WXBND BD\RUGEDDSURY L QRLB V

OR&DWRRU UHV SR Q@GR HR WHAMHQFRQWHQEDQ JDUDQW@BUHFKR GDGDRRFH@THWRIRUPDFLYQ

SURFIBWRLVWHPDWEJWDIFL@PR UP OTKISMUPLWLY S~E O HREED VRH XMGHP X DM HD X B FRQWH[W RV

FRUURERYDOLGRVUHJLVWURNEOLFBGARYV GH QIR UP RBLFRP SROHHW OFRY VR LVWHPDWL]DF Ly
FDQDRH\VLIOWMOWHUFDLPEMWR WXF+ERDO ODH[LVWHGHLDHV S X HWQD W L W X FIRRIPIDHHW
LQIRUPDBDWF WHBSUHVXQDWD QFRQFUH®QR FROQOVWKQ@EBRDGLELWIQFMHFHVBDURUWDOHFHU

WpUPLGRWUDQVSDSBQEL®LYVSRVIHFLW@NDO ODHQGLGFHWXHQWEHW RUPDOLGE®YWHJILVWURYV
UHQGLU FXHQWDYV FRQVROLGDU XQD LPSOHPHQWDFLYQ PiV HIHF
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&RP R UHVXABGR GHOGADI /R [HGHIDO D FRQMXDHY Q WH $VHIXWDU TXH @ IQRW DFlyQ SXEQFDGD VHD F@WD

SUIRSRCHQ XD VHUH GH UHFRP HQADARQHY RUHQEGDV D
IRMUBFHU HO VHIXIP IHQR HYDODAyQ \ PHRD HQ O
IP SBP HQBFlyQ GH DP EDV QRWP DIVDV GILLI IGDV DO3 RGHU
( MFXWYR 1 DFLRQDO DOB RGHU/ HJ LV@WYR 1 DFIRQDO. D &V
3RGHHV ( MFXWYRV 3 LRYLQFLDBV

SFXDODU @ /H <ROQGED ICFRERDQER GH P DQHD @

HSEFW © SHYSHAYD GH JpQHR \ @ DSRWNV GHO
HRHP QWP R HQ @QHD FRQ @V SROMDV DP EIHQEEN \ Dt
IRWIBFHU @ IRPDFyQ IQMIWDO SDID  IXQARQDURY
HP SBDGRV S~ETFRV

$ FWD DU/ H HV 3 WRYIQFIDBNV GH ( GXFDFly Q $ P ELHQWO
FRP SURP HVIHQGR D @V SIRVIGAIDV D FXP SQUFRQ ® HEXFDFly Q
DP EIHQROIQMI IDOSRQAHQCR pQDVY VREWH O QFAMyQ GH @
SHYSHAWD GH JpQHR HQ FDSDFMIFRGHV D GRAHOMV
HAXGDOMY FAXEEDQD HQ JHQHDO\ VXV P DIMIDBN GH
Ay Q

$PAMDIDU \  VRAMQHU HO 60MMPD ,QMIWDGR GH
,QRWP DFlyQ $ P EIHQEO IQFRSRIDQER CDRV VAP | \IFRV
FRP SIDEGNV \ GHVDIWHIDGERV SRU SIRYIGAD \  JpQHR TXH
SHWP LMQ P RQRWVDU @ [P SBP HQBFyQ GH DP EDV G\ HV
JDDQWYDQCER @ QVSRQEIGEDG GH IQRUP DRy Q FXDQMAMYD \
FXDOBMYD GH P DQHWD REHQDED\ DFFHME®! D @ AXADAQAD
HQ JHCHIDO

@

FRP SIHOVIE® \ RUHQWGD D @ FIXGDGDQD HYMUQER HO
XVR H FHVIYR GH WFQEMP RV \ I DAOBIQGER @ GRMD SDUD
HOS~E@FR HQ JHQHDO HQ @QHD FRQ ®V SUGFISIRV GH
\WDQVSDUHGQFLD DRYD TXH DP EDV ®A HV IGFRISRIDQ

' IVHKDU \  FRQVHQUXDU XQD IIEKD QDFIRQDO GH
IQGIFDGRIWV GH VHIXIP HOR FRP~Q D \RADV OV
SURVIGAIDV FRQ FUMWURY Ei VIFRV GH P RQWRUHR GH DP EDV
G\HV MQ SHMFAR GH TXH FD®D SWRVIGAD FRQID-H
DS@DQER ®V P HFDQVWP RV GH WHQAFY Q SDMFXOUAV TXH
FROVGHUH FRQYHQHQMV

* DUDQW DU HOHHPWYR FXP STP HQR GHOGHUHFKR DO
DFFHVR D @ LQIRWP DFlyQ S~EQFD DVHIXWDQGER TXH OV

VRIFAINGHY VHDQ UAVSRQAGDV HQ WP SR \ IRPD FRQ
UHVSXHWBN FOUDV SUHFVDV \  SHUZHOMY D @ VRIFMIGR

HYMIQCR GOHRCHV IQCHAHVDUDV

0 HRWDU® FDAGDG GH @V UIHVSXHWEV D RV SHAGRV GH
IQRWP DFlyQ S~-ECFD @ MWQERMH D OV FRQUXGV
UDODADV \ DWHIXDQER FUMIRY GH SUHMyQ \
DQVSDUHQFID
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https://www.educ.ar/recursos/159045/desafios-de-la-educacion-ambiental-integral-en-la-escuela-se
https://www.educ.ar/recursos/159045/desafios-de-la-educacion-ambiental-integral-en-la-escuela-se
https://www.educ.ar/recursos/158851/somos-ambiente
https://edu.misiones.gob.ar/category/noticias/
https://www.mec.gob.ar/descargas/Bibliograf%C3%ADa/Educaci%C3%B3n%20Ambiental/DocumentoMarco.pdf?utm_source=chatgpt.com
https://www.mec.gob.ar/descargas/Bibliograf%C3%ADa/Educaci%C3%B3n%20Ambiental/DocumentoMarco.pdf?utm_source=chatgpt.com
https://ciudaddecorrientes.gov.ar/content/m-s-de-200-agentes-municipales-finalizaron-la-capacitaci-n-en-la-ley-yolanda
https://ciudaddecorrientes.gov.ar/content/m-s-de-200-agentes-municipales-finalizaron-la-capacitaci-n-en-la-ley-yolanda
https://www.perfil.com/noticias/politica/argentina-no-participara-del-pacto-del-futuro-de-la-onu-que-firmaron-193-paises.phtml
https://www.perfil.com/noticias/politica/argentina-no-participara-del-pacto-del-futuro-de-la-onu-que-firmaron-193-paises.phtml
https://www.perfil.com/noticias/politica/argentina-no-participara-del-pacto-del-futuro-de-la-onu-que-firmaron-193-paises.phtml
https://ambientejujuy.gob.ar/wp-content/uploads/EDUCACION%20AMBIENTAL/PLAN%20PROVINCIAL/DECRETO%20REGLAMENTARIO%20N%C2%BA%20%206134-E-22.pdf
https://ambientejujuy.gob.ar/wp-content/uploads/EDUCACION%20AMBIENTAL/PLAN%20PROVINCIAL/DECRETO%20REGLAMENTARIO%20N%C2%BA%20%206134-E-22.pdf
https://ambientejujuy.gob.ar/wp-content/uploads/EDUCACION%20AMBIENTAL/PLAN%20PROVINCIAL/DECRETO%20REGLAMENTARIO%20N%C2%BA%20%206134-E-22.pdf
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/D /H\ 1IDFLRQDO HVWDE GIMMHOFDStWXARY (Q HODXR QRKD\UHJLVOHF® SDFLWDFXRQHYV
SULQFGSDRB XFDF$HBOLHQ QW 8 JAH\WD U U RHD® D Q@M R U SHRW HPHH UWRG HP D W H U § D GEELW W QQ WIRO'H V
SULQFLFIRRPR3ULQFLIBURD OGH\GE B QIRTXKHM  HG X F D WOLRAKYD CPHA\Q F L RMIDASB R U WBKKEDRQiOLV LYV
JPQHGRIEFRQWHMSXR P SOHPHQWDFEEQPFVQRYQ VLWXDGRUHFRQRKHIURFR Q10 LLFREERW Q WBQH V
ORDQIiOLNRELHQWDHORROYJISRRWHQLEB®MIMW FRQIOLFRFRAD GRWH O OGRDL P SR U W BGIE QF OXD U
FRUULMMYHEBFHDRVFRIHPLQ LDMBRQIVRDERUGD SHUVSHFMHLIWIM HURLQWH UV H SHURIHDRR QRFH U
GLUHFW DOPSHUAVES HA WRNHP L SWORX WD PEVPBQ FRPSUHQGBUV HX®DHM R UHWW UDWEHHDBERUGDMH
SXHGWHFR QRIFKHIRW URWLQF IFRARRM S ULQFI&S LR 'HVDItRBWHWOBGXFDFSPELHQWWE HODGHVEXHOD
23ULQFGSHRXLGDGPOSULQFL#SRERD SUREOHP i W LWL P DRI IDH Q W [SHLURIBIW H x DHOJAID DYPIELHQW D O
DPELHQWDO \ ORV SURFHVRV VRFLRKLVWYULHFRVIARBWHOGGXFDF$PELHQWW® HODGHVEXHOD
VHEXQGIRUIHQW D BDR@DHQVHxXD H@FODYH
(QHVVWIB UFRDFLYMPDOUQY RWEHOFDSDFLWDFLRQAFELHQWBPRYPELHQRUWPDF LRBH Q WHUXQ D
VREUPQHURBPELHQVMHOXR GRQGBUWLFLSDURXFDFIRBLHQWDO ,QWHJUDO
SHUVR Q@Y D\GDWRIW SRQEHQMN®RLVWHPD
,QWHJUDBBRQIRUPDFIRMHQWDHFDSDFLWDFLR@E®NYHQFXHQKHYRIYWHUSRBDE VFPIGRINRUPDFLYQ
UHDOL]BIGDRVLIXLHQWRWLGHOR¥RQWHQLGRRQ UHVSHFWR D ODV FDSDFLWDFLRQHV D SC
DERUGDGRY GHQWUR GH ODV FDSDFLWDFLRQHV
(Q HVHPLVP® XxRVHHODERUBURAUWPRWHULDOKWRQFOXV(QIRELH QR LROODE RQH D T X HEGWH
GLVSROHEGXNNDIKXHQFOXBAUVSHGWPYBIUR PDWHUITXGHMF O X\ B BRHQY VSHBWIH@HURGLEW Y
GHPDQHWLDQV Y/HWBMO® HXEOLFYFAGH®D RPLQYFDSDFLWD/RREOWVRPELHGM@HD xR SDUD
28 ROHFFHYBFKRAPDQRY6 . HQOBIVEXHOD $PELHBMWIRW LHGHMD UG ROWLRY F&IS@R E D UDMD OGHD
XQPDWHSUDIG VMRE FIR Q FH SRS F t | IQFRROPDW LY BR QW L QM H GID\AW VRO X D PISYLERIQ R AW F D @PH
SUREOHPDPIERLD\Q W B OHRQODFHMVR QBVW XY GIHRY FDOLG LG VX O VEHGEAD S D F L WDFLLY GB I6WWAHD
FDVHRG UJHQWH\D\W U D W Bl UID®F/H QGVHHWD U U RHIQO D GIIDF LYOQVER P R Bi [ L VW HAGHR U H Q WHIB HYO® B DyQ
HVWD WULSOH SHUVSHFWLYD GH 'HUHFKRV E®PRQ&R UBFRNWMFRGWHQEBBE/D UWHH ODV
SRRWORGIRDVWUDWHBELBGHGXFDFSREOLHQWDRXULVGLFFLRQHY SURYLQFLDOHV
_QWHJUD®, LQFORTHHUVSHEWIpQMHGRPDQHUD
WUDQV YWUNXHOPLVPDRUP®DUBWHORSULQFLSLRV
IXQGDGRUHYV
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https://www.educ.ar/recursos/159044/desafios-de-la-educacion-ambiental-integral-en-la-escuela-pr
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/IDOHSURYLGHBPMBURPXIOGHIDXR \VELHQ
QRLQFOGLYJISOLQ FHGIHOIROBSHUVSHEWLYD
JpQHUHRQVXDUWtFXORXHQWPQXQIDFODUDFLYQ
UHOHYBQ®@IRDWHUB&DpDVEHFR QIR UP DGIRG
GLVSXHYWIRUWtF X®W DH\1DFLRDDO HO
&RPLWPUDODERRRUGLQQOWHEFRVBIHOMVWUDWHJILD
-XULVGLFEGHR®DORD F$PELH QYA JGBDXH
SDUWLF IPAHPIRDURNORU TXLSWYFQLERUD YV
$XWRULGBIBHSYOLFDRLYWX\DLQW HJU IVHLIQ
GHWHUPBQUEDHJODPH@GWMBEURQGS B R AXAUD U
SDULGMEpQHURRHHG RPLWHDSOLFDFHID

HV WU DWHILIMG L FEHREQ F®H Q WRIGS D U L GDHG
JpQHBRUP HWDH F HGRD DR/X M H DB QH V S D FELHR
SRGHNWRP®HSHFLVLRQMHEDPHSMIBDHYVWLYQ
GH XQD SROtWLFD DPELHQWDO HIHFWLYD

(QHD xR QRVHHQF X HQGLUWIERIMWY SRQVE DUN
FDSDFLWDFRGHQHRTEHIpQHWYRPDWHUITHOHV

VHQVLELOL]DFLYQ \ R FDSDFLWDFLYQ

(QH®xR VHS XE OHBPD W HYIGXE D F3 p OHDO
'HV D U UGRROVONRH (BLIDEEOHHHPWH U J H @ AHHB/D U KRH

OD6&S(/$326.%P,6XSULQFRESNDIOMALGRIQWLILFDU

FDWHJRURWDEH HIRWUJHQBUHR/P RYXDEERUG DM H

W U D Q V HIQUDIUOF W HFB R O 6 HHR/GIRRYYL Y HO H V
PRGD O L GDSDHMYHAUFDWHJIJRUHIBHGHVDUUROOR
VRVWHGITXOBRYF O XVHYEH UV SHEWhPBHR
FRPSOHW DPUIROMYNE VIEV HFRQ W H P RO RV
tWHBWVLQFLGBSUHR/S X HS/DUDB X O WXOWDV LW XFLR Q
\ SURSXHEWDI¥WSFOH® ER U G®HI BQH BR U
HMHPSSIRUOG XFDFLQQFVBISURSRWQUDEDMD U
(GXFDFEMPXDOQWH FRIP® | D\HLQD RVYSUHQGL]DMH YV
GHIOMMHR ESHiFW ERD\S R WCDXGHRP R WH LIFHNG D V
FRQRFLPHHRWHR/GROLQERL G BGRX HUSRUD
(GXFDFBYQPDVHDUR S RDUHDGVBYH P i WQKXBY DV
PDVFXOLQLGREDNEXSHUHRWGBURIHVREDGR
(GXFDFIHRQ RO yV HF®D Q XIQ FIR U QIDB/MV LW XFLR Q
H@ODXNHERUGDWHPi W&RERGDHGIWFDGRQD V3
UHODBDRWHPBYHGXFDEIQFDXMTXDWD®H YD
FDOLGDG

(QHDXxR QRVHHQF X HQGLOMIERIVW SR QVE DU N
FDSDFLWDHFREGHQ@QHNTEHIpQHWYRPDWHUIGHOHV

VHQVLELOL]DFLYQ \ R FDSDFLWDFLYQ


https://www.igualdadycalidadcba.gov.ar/SIPEC-CBA/SIDPyTE/publicaciones/2024/Ministerio-de-Educacion-Educacion-para-el-Desarrollo-Sostenible.pdf
https://www.igualdadycalidadcba.gov.ar/SIPEC-CBA/SIDPyTE/publicaciones/2024/Ministerio-de-Educacion-Educacion-para-el-Desarrollo-Sostenible.pdf
https://www.igualdadycalidadcba.gov.ar/SIPEC-CBA/SIDPyTE/publicaciones/2024/Ministerio-de-Educacion-Educacion-para-el-Desarrollo-Sostenible.pdf
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/D OHSURYLGH(®,OHQOBURYLAFEDHYL DD
QDFLROHOQFLR@YDXR \ QRRXERQRXHYD
UHVROXFLYQ R GHFUHWR DO UHVSHFWR

(QHM®xR \ QRVHHQF X HQRDUNDHKU ITXE& HV
LQFOX\DQ OD SHUVSHFWLYD GH JpQHUR

(Q H® xR VHSXEOHERBURJUDPHIGXFDFLYQ
$PELHQVOIDBUR Y LG FRLDU U L HEORVHWH P 9O Bl P

GHSPELHOQWHQHURIJ \ GRQBHQFLRPRY
2'6 YLQFXODBRELHQWHIUROBSHUVSHEWLYD
JPQHURQ ORVFRQIOLVFWRLM DPELHMWEQBDYV
G HV D U U RG®IDER GHR/X QG R F X P HRDAURERR OKRD \
XQDEUHYUHVHXNDHYUHBID DT XHS OD Q WXIBH O
HFRIHP L QLLVHR@EWED V 6D D H O DR QWY B HU R
DPELHQWBHUD®RQRDUFRRQFHSWRBUO®IDV
UHODF PROHW Q D WSKHUUDRSI M PBAQIY D (VR p P L F D
GDGRXH/ RE WHE DV & HH VWM O D BlH\W BRBPR
FHQWWDRIOHP DG W HF X L G D G RNLDEDHD DR'X MH U H V

VLHQH\WRXIQ R H RYULQFLEOWMWLR QDPHW@M RV
XQHQIRTPRISHUVSHGWpQBURYVSHFtILFMHOHQWH

HFRIHPLQLVWD

6HDQDOL]|PDW§ U IHIDWHE\R UDRBIR® L Q L VWEHHU L R
(GXFDFLSYS@QUDRWUHMYHMBEKFDWIXRVH
HQFXHQAMWB® QHEMEANVE VIELHQQHGHLLYHO
,QLFYLIBH@M XQARABDJ LQ AR UR D OGH\GE B QIR T X H
GHIpQHURHFRQWHRSR®DmiOLVDSRUWHYDV
GLVWIGQWDVHIHQPWLF-O® D UG R®R F X P HQRNV R
KDWQLQJIJFRQW HM\LSHRF tT XFRKE H V D U IGRIOIXHD O
PDQHUWRKDWH U HIRFRY W B DGRV SOLPDULR
VHFXQGNYHURDRE B R E OH P HWWLSHDRY |G HO U
UHIJIFRPROFFHMABIJXDRM FHQIRULRANV WO DWV
iUHDSURWHJVIGEDHQF LI QJXRQOMBHUVSHEBWLYD
JpQHUR

(Q FXDQWRODSODWDIRGPHEDSCSMUBOLLYHO
6HFXQG DIXIH LHRQ®BHVW BB HFERQ@/HP DV

W UD QV Y HHQY BTOXHWH. Q F OB XFDFRPELHQWD O
QRSXGLPRWULIIOFDWR QW H QI RBIRVX/HH HV Wi Q
YLQFXODXGE) X HYIWHWUWH PSR UD @RYE W H
HQFXHQWUDQ GLVSRQLEOHV



https://www.mec.gob.ar/descargas/Bibliograf%C3%ADa/Educaci%C3%B3n%20Ambiental/DocumentoMarco.pdf?utm_source=chatgpt.com
https://www.mec.gob.ar/descargas/Bibliograf%C3%ADa/Educaci%C3%B3n%20Ambiental/DocumentoMarco.pdf?utm_source=chatgpt.com
https://www.mec.gob.ar/descargas/?dir=Bibliograf%C3%ADa/Educaci%C3%B3n%20Ambiental
https://corrientesplay.ar/educaplay/contenidos?s=temas-transversales&ec=educacion-ambiental#list
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/IDOHSURYLGH(POHQOBURYLEGWEDHYDLOD
QDFLROQWHIOQFLR@YW xR (QHOXR QR/H
HQFXHQWDWRULDOHH QKFDFODSHUVSHRMLYD
JpQHUR

(QHOXR VHBSURFOID@BFUHBMIFODPHQWDULR
HOQH@MUWtFXCPRHQFLRQIWEIHORREMHWLYRYV
SULQFLGBRIWVSHRBMLY@HURBBLY HUV\LA&QHO
DUWtFXORQFLRRYLQHDPLHQSHAtI HKRD V
WHPIWLFDV GH JpQHUR \ GLYHUVLGDG

(Q HDxR VHHQFR QW D O URMAOW H U [FIR@H V
SHUVSHGMhpYBEH@ OLVWHBURYLGRVBE®HODYV

NEEO(E
/DOHSURYLG®NEDBYOLODBLRQDRFRQWHBPHO D
SHUV S HEWIpOM WRD P S R/DR) F L R XMB RBOURWR
UHVROXFLYQ TXH PRGLILTXH OD PLVPD
/D SURY L EKIHD WROXQSBJUDP®HLQQRYDFLYQ
HGXFDVEDYOVDIRXPBX U XWDKHU U D P LFHIUNDD
RSHUDFLRQBBULMFIGGHRM GXFDFEYQUXSWLYD
GHVWLOBERRHQWHXLSRNIHVWIH\MWXGLDQWHYV
IDPLOLDYV
(Q FDWIRGBRYLYHBEXFDWGEMRE I L KID\OW D
W p F QYK 8 H ULLGRAJO XIIRGJFP\D F& REH @ WHRIHVLRQDO
KDWXQBHVWBXSEHFt BHGX F D F LYRE L H Q WD
GLVWMWIWRIRRHEW HPGBORD CHWPELH @G WEH HQ

6XVWHQWBRBDIEFEWXDOBG B/ HQFXHQWUDQH@BLVPDODWDVRHNEBXHRYRHDYWEKB, HQ

GLVSRQEEBWURBRGR/ALVPIRX RXMBDQHBODQ
GHS5HVSXHYSWRYLQFHOLAW LIDFIS\AD SWDB Dy Q

ORWDW H U LID\VOAHMWRBW($, QRVHHQFRQWUDURDQ
UHIHUHQPUDYLQF X @6 X HV W DPE L HQRMRID

&DPEERLPIWXARNRL QWBRW DQF LISMIBEWHWLYRYVY FXHVWLRQHY GH JpQHUR

\ OtQHIHUFFLYRH VW U X FONBRUDI@QERI G HFD
3URYLQRIXM $T Xt HFRQRF®IR)SDFGMRHGLGDV
GHPLWLJIJDFLIGDSWD¥REQMHI HG XFFGH#HQD

EUHFEBIpQHURBHVDUUROQDMLGHVDHODFLYQ

HOQWWDWPHQD]DAROLPIWLEEWHFWD GODMV

&DEMSHVWDROHODSURY L QRIHROOLQLVWEHULR
&DPEERRLPIWKKRGHVDUURQ@ODEERHYSXHVWD
3URYL OF3 DPE IR L P i W XFRQH @G H V D U G RADID\R

PHGLGEIMGDSWDH@EONVBIODH\1DFLRQDO

YXOQHUDEL®EGH G MPGHYWEHRY X WHUULWRULRFRQVLGHWRJXLHE®WH\V XBIGD S W D FELDRADHED V
LQFOX\HQGR ODV GHVLJXDOGDGHY GH JpQHWRXFRVLVWHRRRPXQLGMHEHPOHURVHVWLYQ

LQWHJUDO GHO ULHVJR
(OHQIRTEHDGDSWDEFRLYQGIpQHURRSOLFD
LGHQWODR®$BPFHVLGRERVWXQLGDGBYLGDGHYV
GLIHUHQBUHDROMMWHUMY%7, \ YDURQIDUDD
DGDSWDFQWR QGLHPRBEG LV W IG\S B Q G IGHIG R
OXJBIWYGRQGH YBDSREODFQAHQUPBQO DT X H
PDQW IMX®HI G LEN LG D RUR OTHNE HV HP S H® Q
VXV IDPLOLDV \ FRPXQLGDGHYV


https://ambientejujuy.gob.ar/wp-content/uploads/EDUCACION%20AMBIENTAL/PLAN%20PROVINCIAL/DECRETO%20REGLAMENTARIO%20N%C2%BA%20%206134-E-22.pdf
https://ambientejujuy.gob.ar/wp-content/uploads/cambio-climatico/RESUMEN%20PLAN%20DE%20RESPUESTA-1.pdf
https://ambientejujuy.gob.ar/wp-content/uploads/cambio-climatico/RESUMEN%20PLAN%20DE%20RESPUESTA-1.pdf
https://ambientejujuy.gob.ar/wp-content/uploads/cambio-climatico/RESUMEN%20PLAN%20DE%20RESPUESTA-1.pdf
https://guacurari.misiones.gob.ar/plataforma/#/mobile
https://drive.google.com/file/d/16o2oaQZdVZRzBRS_BqIlG4dMWapkVOxZ/view?usp=sharing
https://drive.google.com/file/d/16o2oaQZdVZRzBRS_BqIlG4dMWapkVOxZ/view?usp=sharing
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O HUVSHBWILpYXH WRD P S RFARY F L R @GIHFRI@® W R
UHVRORPUYWEXIPRGLILTXHYPBRBWORGRR
VHHQFXHQPDWHU S DRMVQ BH3OID/HIBHULRGR
DQDOL]DGR TXH LQFOX\DQ SHUVSHFWLYD GH JpQHUR
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$ FOUWDFIRQHV P HIRGR@ J LFDV

e 5DQIRGHDXRV DO IQFOMYH

e ) XHOMV ' REXPHQBGN 6H \RP DURQ ~QFDP HQM RIFIDBN MUDIX] DAV HQ HOWMIXHOM REHQ
QRP HV GH $YDQFH SUAVHQEGRY D 1 DFlyQ ,QRP HV SIRVIGADBN \ R P XQEISDBN : HEV RIEIDBNV
SURYICHD®N\ R P XQESDBN 1 R VH X\d) DURQ IXHQMY VHRXQGEDUDV SDUD UHFRBRARUIQRIP DRy Q

e 3HYSHAD GHJIpQHR ' HIQFYQ RSHIMYD SDUD HCDQ @AY GH DP EDV G\ HV @ SHYWSHAYD GH JpQHR
UHFRQRFH @ H MMQAD GH GHVIXDGDGHY HIRKFUMUDBN HORH JpGQHURY \ DQDA D FyP R HARV DIHRBIQ HO
DFFHVR D GHHKRY UWHFXWRY SDWASDFAyQ WWPD GH GRAMRQHV \ GWIEXAYQ GH SRGHU (B
SHWSHAYD QRV SHUP WM IGHQMEDUEUHKDY VMVIRV\ DMP HWDV HQ OV SROIFDV S~ETGFDV D\t FRP R OV
QHFHMGDGHY GLHIHQAIDEDV GH P XMWV GYHWGDGHY\ YDURGHV

e 61Q' DRV 6' QRVHIQMSU IQFXP STP HQR LQAFD DXVHGAD GH IQRWP DAl Q S~E@D
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'HILQLFLYQ 8QLGDG GH PHGLGD &IOFXOR \ &ULWHULR G

1RUPDWLYD SURYLQFLDO LQFOX\H SHUVSHFWLYD GH JpQHUR
'HILQLFLGBQWLILED VL OD QRUPDWLYD SURYLQFLDO LQFRUSRUD H[SOtF|
8QLGDG GH PFMBWEDYULFR QRPLQDO 6t 1R 'LDJQYVWLFR YHUGH 6t |
&iIOFX®WRLIQDFLYQ GLUHFWD VHJ~Q YHULILFDFLYQ PDQXDO GH FDGD QRU
SHUVSHFWLYD GH JpQHUR DSDUHFH PHQFLRQDGD GH PDQHUD H[SOtFLW
LQGLUHFWDV R LQWHUSUHWDFLRQHY FRQWH[WXDOHV

IRUPDWLYD SURYLQFLDO LQFOX\H SDUWLFLSDFLYQ GH OD VRFLHGDG
'HILQLFILYSHQWLILFD VL OD QRUPDWLYD SURYLQFLDO LQFRUSRUD HQ VX
SDUWLFLSDFLYQ GH OD VRFLHGDG FLYLO
8QLGDG GH PHBWEGDYULFR QRPLQDO 6t 1R 'LDIJQYVWLFR YHUGH 6t {
&IOFX®WRLIQDFLYQ GLUHFWD VHJ~Q YHULILFDFLYQ PDQXDO GH FDGD QRU
FXDQGR OD QRUPDWLYD PHQFLRQD GH PDQHUD H[SOtFLWD HQ VX DUWL

1IRUPDWLYD SURYLQFLDO LQFOX\H OD REOLJDFLYQ GH LQIRUPDU VRELU
'HILQLFLGBQWLILFD VL OD QRUPDWLYD SURYLQFLDO LQFOX\H OD REOLJI
FXPSOLPLHQWR HQ VX DUWLFXODGR
8QLGDG GH PFBWEDYULFR QRPLQDO 6t 1R 'LDJQYVWLFR YHUGH 6t |
&IOFX®WLIQDFLYQ GLUHFWD VHJ~Q YHULILFDFLYQ PDQXDO GH FDGD QRU
PHQFLRQD GH PDQHUD H[SOtFLWD HQ VX DUWLFXODGR OD REOLJDFLYQ
FXPSOLPLHQWR




&DQWLGDG GH FDSDFLWDFLRQHV
'HILQLFUUy®HUR WRWDO GH FDSDFLWDFLRQHV IRUPDCGR? GI®D IS|RG M R Q
SURYLQFLD
8QLGDG GH PHCPLHBOR DEVROXWR GH FDSDFLWDFLRQHYV
& OFX®RPD GH WRGDV ODV FDSDFLWDFLRQHV SRU DxR SXEOLFDGDV RILF
KHFKDV QR ODV TXH SODQLILFDQ KDFHU

&DQWLGDG GH IXQFLRQDULRV \ HPSOHDGRV S~EOLFRVY FDSDFLWDGRYV
'"HILQLFUy-®HUR WRWDO GH IXQFLRQDULRV \ HPSOHDGRY GHO VHFWRU S+
/IH\SRODQGD SRU DxR \ SRU SURYLQFLD
8QLGDG GH PH®IHIDR DEVROXWR GH SHUVRQDV GHO VHFWRU S~EOLFR
&iIOFXORPD WRWDO GH WRGRYV ORV IXQFLRQDULRV \ HPSOHDGRV S~EOLF]|
FRQWDELOL]DQ ODV TXH VH UHSRUWDURQ KHFKDV QR ODV TXH SODQLIL

RFDOLGDGHYVY DOFDQ]DGDYV
'"HILQLFUy-®HUR GH PXQLFLSLRV \ R ORFDOLGDGHYVY GRQGH VH UHDOL]DUH
SUHVHQFLDOHV \ R YLUWXDOHKRODGO®D FERQIEXRV\ BRQY /SIWRYLQFLD
8QLGDG GH PH®H&®KR DEVROXWR GH PXQLFLSLRV \ ORFDOLGDGHYV
&iIOFXORPD WRWDO GH PXQLFLSLRV \ ORFDOLGDGHY DOFDQ]DGDV SRU D
TXH VH UHSRUWDURQ KHFKDV QR ODV TXH SODQLILFDQ KDFHU




$FWLYLGDGHV GH FDSDFLWDFLYQ TXH LQFOX\HQ SHUVSHFWLYD GH JpQHLU
'HILQLFKY®Q@O~D VL GXUDQWH HO DxR DQDOL]DGR H[LVWLY DOJXQD DFWLYL
SHUVSHFWLYD GH JpQHUR \D VHD HQ ORV FRQWHQLGRV HQIRTXH HMHPSO
8QLGDG GH PHIOANIBIDYULFR QRPLQDO
6L VH LGHQWLILFYy DO PHQRYV XQD DFWLYLGDG GH FDSDFLWDFLYQ FRQ SHU]
1R QR VH LGHQWLILFY SHUVSHFWLYD GH JpQHUR HQ QLQJXQD DFWLYLGDG
6' QR KD\ LQIRUPDFLYQ GLVSRQLEOH SDUD YHULILFDU R QR VH SXHGH YHU
&IOFX®WRLIQDFLYQ GLUHFWD VHJ~Q YHULILFDFLYQ PDQXDO HQ IXHQWHYV PHCQ

,QFOXVLYQ GH OD SHUVSHFWLYD GH JpQHUR HQ PDWHULDOHY LQVWLWXFL
'HILQLFO¥QGH VL GXUDQWH HO DxR DQDOL]DGR ORV PDWHULDOHYVY GH OHFW
PYGXORV GH FDSDFLWDFLYQ R GRFXPHQWRYV LQVWLWXFLRQDOHV GRIODGED <
LQFRUSRUDQ SHUVSHFWLYD GH JpQHUR GH PDQHUD H[SOtFLWD \D VHD HQ F
UHFRQRFLPLHQWR GH ODV GHVLIJXDOGDGHYVY GH JpQHUR 1R VH LQFRUSRUD
8QLGDG GH PHXOANKBIDYULFR QRPLQDO
6t H[LVWH DO PHQRV XQ PDWHULDO FRQ 3*
1R QR VH LGHQWLILFDQ PDWHULDOHYV FRQ 3*
6LQ GDWRV QR KD\ LQIRUPDFLYQ GLVSRQLEOH SDUD YHULILFDU R QR VH S)
&IOFXOGRULILFDFLYQ PDQXDO GH FDGD PDWHULDO SURYLQFLDO SXEOLFDGR

$QiOLVLVY GH PDWHULDOHY SXEOLFDGRYV
'HILQLFLYQFULEH HO FRQWHQLGR GH ORV PDWHULDOHYV GH<REBW &DDT %X EOLL
PHQRV XQ GRFXPHQWR WH[WR FRQ SHUVSHFWLYD GH JpQHUR SDUD LGHQ
SHUVSHEWLYD GH JpQHUR 1R LQFRUSRUD PDWHULDO DXGLRYLVXDO
8QLGDG GH PHXNMIBIYyULFR QRPLQDO
5HFRQRFLPLHQWR R QR GH ODV GHVLJXDOGDGHV GH JpQHUR
(QIRTXH HFRIHPLQLVWD
(QIRTXH LQWHUVHFFLRQDO
*UDGR GH WUDQVYHUVDOL]DFLYQ (VWDV FDWHJRUtDV QR VRQ H[FOX\HQWF
&IOFX®RIOLVLY QDUUDWLYR SRU FDGD PDWHULDO EDVDGR HQ FULWHULRV




3iJLQD RILFLDO LQFOX\H VRODSD HVSHFtILFD
'HILQLFLGBRBQWLILFD VL HO VLWLR ZHE RILFLDO GHO RUJDQLVPR SURYLQFLDO SXEOLF
FODUDPHQWH LGHQWLILFDEOH GHGLFDGR D OD LQIRRDRIGY® VREUH OD LPSOHPHQW
8QLGDG GH PHDONIKBIYULFR QRPLQDO 6t 1R 'LDIJQYVWLFR YHUGH 6t URMR 1R
&IOFX®RLIQDFLYQ GLUHFWD VHJ~Q YHULILFDFLYQ PDQXDO HQ HO VLWLR ZHE RILFLDC
HILVWH XQD VHFFLYQ H[SOtFLWD \ GL{ROBQEDDGDE 1R GXMPIGEIR D DD QHRUPDFLYQ DSDU
QRWLFLDV X RWURY DSDUWDGRY JHQHUDOHYV

&DQWLGDG GH FOLFVY QHFHVDULRY GHVGH OD SiJLQD RILFLDO

'"HILQLFLYy®HUR GH FOLFV TXH GHEH UHDOL]DU XQD SHUVRQD XVXDULD GHVGH OD SilJ
HVSHFtILFD VRERODQOGDH\

8QLGDG GH PH®H®WKR DEVROXWR GH FOLFYV

&iIOFX@GRQWHR PDQXDO GHO UHFRUULGR PiV GLUHFWR SRVLEOH GHVGH OD SiJLQD Gt
/HA\

&ULWHULR GH LOWHUSUHWDFLWEFDWVYOR SBODFIWVQDBGEWNR IiFLO FOLFV DFFHVR PR(

YHFKD GH OD ~OWLPD DFWXDOL]DFLYQ GH LQIRUPDFLYQ FXDQWLWDWLYD GLVSRQL!
'"HILQLF)KWBKD HQ OD FXDO OD SURYLQFLD SXEOLFy LQIRUPDFLYQ FXDQWRMOMIDQGIDYD RII
FDSDFLWDFLRQHV SHUVRQDV FDSDFLWDGDV HWF
8QLGDG GH PMEK®D GtD PHV DxR
&iOFXB®RILVWUR GH OD IHFKD FRQVLJQDGD HQ OD SXEOLFDFLYQ RILFLDO
&ULWHULR GH LQWHUSUHWD F L{\QF DWD R~-SIMLP D QFOLXDOL]DFLYQ GHO R DxRV DQW

\ LQIRUPDFLYQ DFWXDOL]DGD

/HQJXDMH FODUR LQGLFDGRU FXDOLWDWLYR
'"HILQLFLYRO~D VL OD LQIRUPDFLYQ RILFLDO SXEOLFDGD SRU OD<RQVD\YGCW XHFVWQ SIHNS
OHQJXDMH FODUR DFFHVLEOH \ FRPSUHQVLEOH SDUD HO S~EOLFR JHQHUDO &RQVL
FXDQWLWDWLYRV \ FXDOLWDWLYRV XVR PRGHUDGR GH WHFQLFLVPRY FRKHUHQFLD
8QLGDG GH PHIGABIDYULFR QRPLQDO 'LDJQYVWLFR
6t FXPSOH WRWDOPHQWH 'LDJQyVWLFR YHUGH /D LQIRUPDFLYQ SXEOLFDGD SUHVH
S~EOLFR HQ JHQHUDO FRQ XQD RUJDQL]DFLYQ FODUD \ VLQ XVR H[FHVLYR GH WHFQ
6t SDUFLDOPHQWH FXPSOH GH IRUPD SDUFLDO 'LDJQYVWLFR DPDUULOOR OD LQIRL
H[FHVR GH WHFQLFLVPRV PH]FOD GH GDWRV H[FHVR GH LQIRUPDFLYQ LUUHOHYDQW,
TXH GLILFXOWDQ VX FRPSUHQVLYQ
1R QR FXPSOH 'LDJQyVWLFR URMR OD LQIRUPDFLYQ QR FXPSOH FRQ FULWHULRYV ¢
SHUPLWD VX DQiOLVLV
&IOFX®RLIJQDFLYQ GH OD FDWHJRUtD FRUUHVSRQGLHQWH SDUD FDGD DxR \ SURYLQF




&DQWEDG GH SHAIGRV GH LQIRWP DFly Q S~EQFD
' HIQFly Q 1 ~P HR \RBOGH SHAGRV IRWP DBV YD P DIO GH IQRUWP DRy Q S~E@FD WHDFIRQDGRY FRQ®/ H <RDQED VRIFLBGRY DQM
RUDQVP RV SIRYIGFIDBNV\ R P XQEISDBN
8 QUGDG GH P HGIGD 1 ~P HIR DEVROR GH SHAGRV
&i BX® 6XP D\RDOGEH SHAGRV 1QJ BHVDGRV SRUSIRYIGAD

2 WDQWP RV D ®V TXHVH GV SIGly LQRWP DFly Q IQAFDGRUFXDOIAYR
' HIQFly Q / MBGR GH\RGRV B RUDQVP RV SURYIGRIDBN DQM GV FXDBN VH SUHVHQBURQ SHAGRV GH DFFHVR D @ IQRWP DAy Q
S~E@D VREWH O IP SBP HQBFy QGH @/ H <RDQED

8 QUGDG GHP HGIGD 1 RP EUH GHORUDQWP R

& GX® 5 HIMIR GH FDGD RUDQVP R DOTXH VH HQYly XQ SHAGR IRWP DO

&DQWEDG GH UHVSXHWEV UHFLELGDV
" HIQFly Q 1 ~P HIR \RBOEH UHVSXHWEV [RUP DBN REWQGDV SRUSDWM GH B RUDQVP RV SIRYIGAIDBNV\ R P XQELSDBN DQM BV
SHAGRV GH IQRWP DFly Q VREWH ©@ HAFXFY QGH @/ H <RDQED

8 QIGDG GH P HAIGD 1 ~P HUR DEVROWR GH UAVSXHABV

&i BX®R &RQMR GH\RGRV BV RUDQVP RV TXH HP IMHURQ XQD UHVSXHB DXQTXH HE QR FRQMQJ D LQIRUWP DALy Q QXHYD R UHBIVDQM

,QRUP DFly Q QXHYD REWQLGD
' HIQFly Q ( YDOD VLOV UAVSXHBV BHFLEICDV D BV SHAGRV GH IQRWP DFly Q S~E@FD DSRUBURQ LQRWP DFly Q QXHYD HVSHRHILED

FXDQIMAYD R FXDOBMYD VREWH © P SBP HQBFly QGH @/ H <RDQED TXH QR HIMYIHID GVSRQE®! HQ I XHQMY RILELDBN SUHYIDV
8 QUGDG GH P HGIGD FDWIJy UER QRP IQDO

6t FXP SGIVREG HOM ' IDIQ/\WFR YHEH / D UAVSXHWE IGFOA H LQIRWP DFly Q QXHYD HVSHRUIED\ ~MID CDWRY FXDQMMYRV\ R
FXDOBMYRY QR GVSRQE®N SUHYIDP HQM

6t SDUAD® HQM FXP SGI GH P DQHUD SDUADO'  10J Q/\WER DP DU ( P IMHURQ XCD UHVSXHWE SHUR HI QR DSRWY IQRWP DRy Q
VXMBQIYD QXHYD SRUHWP SR IQGEFy QR FROBUFRQ & DRV GHUYy D RADVi UHDV R IXHQMY VIQ FROMQGR DAFIRCDOR UHVSRQGY
GH P DQHWD JHQHDOAQ DEREDUR VRIFMIGR

1R QRPXP S ' IDIQ/\WERRR QR VH UHFElY UVSXHD

&i GX® 9HUIFDAY Q P DQXDAGHIFRQMQGR GH FDED UHVSXHWE UHFLELGD SDUD GHWUP IQDUHAQLYHOGH IQRUP DFly Q DSRUBGR
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'"HILQLFLYQ 8QLGDG GH PHGLGD &iOFXOR \ &ULWHULR GH

1RUPDWL
SURYLQF

1RUPDWLYD SURYLQFLDO LQFOX\H SHUVSHFWLYD GH JpQHUR
'HILQLFLGRQWLILFD VL OD QRUPDWLYD SURYLQFLDO LQFRUSRUD H[SOtFLWI
8QLGDG GH PHDONKBBIDYyULFR QRPLQDO 6t 1R 'LDJQYVWLFR YHUGH 6t URN
&IOFX®WLIQDFLYQ GLUHFWD VHJ~Q YHULILFDFLYQ PDQXDO GH FDGD QRUPD
SHUVSHFWLYD GH JpQHUR DSDUHFH PHQFLRQDGD GH PDQHUD H[SOtFLWD H
LQGLUHFWDV R LQWHUSUHWDFLRQHY FRQWH[WXDOHYV

1IRUPDWLYD SURYLQFLDO LQFOX\H SDUWLFLSDFLYQ GH OD VRFLHGDG FL"
'HILQLFLB® QWLILFD VL OD QRUPDWLYD SURYLQFLDO LQFRUSRUD HQ VX DU
SDUWLFLSDFLYQ GH OD VRFLHGDG FLYLO
8QLGDG GH PHXMBIYULEFR QRPLQDO 6t 1R 'LDJQYVWLFR YHUGH 6t URN
&IOFX®WRLIJQDFLYQ GLUHFWD VHJ~Q YHULILFDFLYQ PDQXDO GH FDGD QRUPD
OD QRUPDWLYD PHQFLRQD GH PDQHUD H[SOtFLWD HQ VX DUWLFXODGR OD

IRUPDWLYD SURYLQFLDO LQFOX\H OD REOLJDFLYQ GH LQIRUPDU VREUH
'HILQLFILGRQWLILFD VL OD QRUPDWLYD SURYLQFLDO LQFOX\H OD REOLJDFL
DUWLFXODGR
8QLGDG GH PHDOANKBIDYyULFR QRPLQDO 6t 1R 'LDJQYVWLFR YHUGH 6t URN
&IOFX®WLIQDFLYQ GLUHFWD VHJ~Q YHULILFDFLYQ PDQXDO GH FDGD QRUPD
PHQFLRQD GH PDQHUD H[SOtRAW R BOQ WMXFDYQVGHXOD@IRRPDU VREUH VX HO Jl




$OFDQFHI
LQVWLW X

&DQWLGDG GH FDSDFLWDFLRQHYV
'HILQLFUy-®®HUR WRWDO GH FDSDFLWDFLRQHYV IRUPDOHY UHDOL]DGDV HQ HC
8QLGDG GH PH®IHIDR DEVROXWR GH FDSDFLWDFLRQHYV
&iOFXORPD GH WRGDV ODV FDSDFLWDFLRQHYVY SRU DxR SXEOLFDGDV RILFLD!
KHFKDV QR ODV TXH SODQLILFDQ KDFHU

&DQWLGDG GH GRFHQWHYVY FDSDFLWDGRYV
'HILQLFUy-@HUR WRWDO GH GRFHQWHYVY TXH UHDOL]DURQ FDSDFLWDFLRQHV
8QLGDG GH PHFHIIR DEVROXWR GH GRFHQWHYV
&iOFXORPD WRWDO GH GRFHQWHYV SRU DxR SXEOLFDGRV RILFLDOPHQWH 6
OR TXH SODQLILFDQ KDFHU

&SDQWLGDG GH HVWXGLDQWHY FDSDFLWDGRYV
'HILQLFUy-@HUR WRWDO GH HVWXGLDQWHY TXH UHDOL]DURQ FDSDFLWDFLRC(
HQ HO PDUFR GH OD /H\ ($, SRU DxR \ SRU SURYLQFLD
8QLGDG GH PH®IHIDR DEVROXWR GH HVWXGLDQWHYV
&iOFXORPD WRWDO GH HVWXGLDQWHYV FDSDFLWDGRV \ R VHQVLELOL]DGRV ¢
TXH VH UHSRUWDURQ FDSDFLWDGRV \ R VHQVLELOL]DGRV QR OR TXH SOD!

/IRFDOLGDGHY DOFDQ]DGDV
'HILQLFUy-@HUR GH PXQLFLSLRV \ R ORFDOLGDGHY GRQGH VH UHDOL]DURQ |
SUHVHQFLDOHV \ R YLUWXDOHV UHODFLRQDGDV FRQ /H\ ($, SRU DxR \ SR
8QLGDG GH PH®H&GMKR DEVROXWR GH PXQLFLSLRV \ ORFDOLGDGHYV
&iOFXORPD WRWDO GH PXQLFLSLRV \ ORFDOLGDGHY DOFDQ]DGDV SRU DxR
UHSRUWDURQ KHFKDV QR ODV TXH SODQLILFDQ KDFHU




SHUVSHF
GH JpQH

$ PAYLGDGHV GH FDSDFWDFLUQ TXH LOFOX\ HQ SHUVSHPYD GH J«QHLRD
'HILQLFLKYQO~D VL GXUDQWH HO DxR DQDOL]DGR H[LVWLY DOJXQD DFWLYL

GRQGH VH KD\D LQFRUSRUDGR OD SHUVSHFWLYD GH JpQHUR \D VHD HQ OR
DSR\R

8QLGDG GH PHXMIBIYyULFR QRPLQDO

6L VH LGHQWLILFYy DO PHQRV XQD DFWLYLGDG GH FDSDFLWDFLYQ FRQ SHU]
1R QR VH LGHQWLILFYy SHUVSHFWLYD GH JpQHUR HQ QLQJXQD DFWLYLGDG
6' QR KD\ LQIRUPDFLYQ GLVSRQLEOH SDUD YHULILEFDU R QR VH SXHGH YHU
&IOFX®WRLIJQDFLYQ GLUHFWD VHJ~Q YHULILFDFLYQ PDQXDO HQ IXHQWHV PHQ

,QFOXVLYQ GH OD SHUVSHFWLYD GH JpQHUR HQ PDWHULDOHV LQVWLWXFLR
'HILQLFO¥YQH VL GXUDQWH HO DxR DQDOL]DGR ORV PDWHULDOHYV GH OHFW
HVWUDWHJILDY GH HQVHxDQ]D SURSXHVWDV GH DFFLRQHV LQVWLWXFLRQD:
SODQHV GH PLWLJDFLYQ SXEOLFDGRV HQ HO PDUFR GH OD /H\ ($, LQFRUSR
HQ HO OHQJXDMH HQIRTXH FULWHULRYV GH WUDQVYHUVDOL]DFLYQ \ R UHF
LQFRUSRUD DQiOLVLY GH PDWHULDO DXGLRYLVXDO

8QLGDG GH PHXMIBIYyULFR QRPLQDO

6t H[LVWH DO PHQRV XQ PDWHULDO FRQ 3*

1R QR VH LGHQWLILFDQ PDWHULDOHV FRQ 3*

6LQ GDWRV QR KD\ LQIRUPDFLYQ GLVSRQLEOH SDUD YHULILFDU R QR VH S)
&I OFXORULILFDFLYQ PDQXDO GH FDGD PDWHULDO SURYLQFLDO

$Q @V GHP DWUD®N SXEQFDGRV
'HILQLFWIWQFULEH HO FRQWHQLGR GH ORV PDWHULDOHYV GH OHFWXUD SXEOL

XQ PDWHULDO FRQ SHUVSHFWLYD GH JpQHUR SDUD LGHQWLILFDU FyPR LQ\
1R LQFRUSRUD PDWHULDO DXGLRYLVXDO

8QLGDG GH PHXMIBIYyULFR QRPLQDO

5HFRQRFLPLHQWR R QR GH ODV GHVLJXDOGDGHV GH JpQHUR

(QIRTXH HFRIHPLQLVWD

(QIRTXH LQWHUVHFFLRQDO

*UDGR GH WUDQVYHUVDOL]DFLYQ (VWDV FDWHJRUtDV QR VRQ H[FOX\HQW|
&IOFX®RiOLVLY QDUUDWLYR SRU FDGD PDWHULDO EDVDGR HQ FULWHULRYV




$FFHVR D
LQIRUPDF
S~EOLFC
7UDQVSDU
LD $FWL"

3iJLQD RILFLDO LQFOX\H VRODSD HVSHFtILFD
'HILQLFL8Q Q WLHGFIDWWHRR ILFEBROUJD QISAPRRYLQRKEDROGDHFFHMB HF t YULAOD\E®HHUH Q |
GHGLFDGD D OD LQIRUPDFLYQ VREUH OD /H\ ($,
8QLGDG GH PHIBNBDYyULFR QRPLQDO 6t 1R 'LDJQYVWLFR YHUGH 6t URMR
&QIOFXORLIQDGELYGMHWBEYHULILPDRXDG ULWHRILFEFOGIDURY LQHFLBDILYWNYQLFDP H
VL OD VHFFLYQ HV H[SOtFLWD \ HVWi GHGLFDGD D LQIRUPDFLYyQ GH OD /H\

&DQWLGDG GH FOLFV QHFHVDULRY GHVGH OD SiJLQD RILFLDO
'HILQLFLy@HWRFOLIPMEHEWHH D OLQPBUH UV RGRDGHV GBiJL QDL FE&BROU JD Q LKVCPVRIBDF H G H
OD LQIRUPDFLYQ HVSHFtILFD GH OD /H\ ($,
8QLGDG GH PHE®H®WIR DEVROXWR GH FOLFV
&QIOFXQRQWAHDRQ XGBOOHFRURIVNGRUHFRWR. EEMO@OBIJLEOHL QLRKDR WP HFFIGGRQ GHS XEO |
LQIRUPDFLYQ GH OD /H\

SULWBHLRWHUSUHWDIFRDYMDQiIiOLYV¥DODFOUFAVFHNRLO FOUFAWFHRRGHUDG®RIVFOL
DFFHVR GLItFLO

JHFKD GH OD ~OWLPD DFWXDOL]DFLYQ GH LQIRUPDFLYQ FXDQWLWDWLYD G
'HILQLF)LMOKIBQ@ BXDOB URY LR¥XEOLEG YR U P IFKXLDy@W LR DR IFEDO DOGEX P SO L P G HIDDM R($ |
FDSDFLWDFLRQHV SHUVRQDV FDSDFLWDGDV HWF
8QLGDG GH PMIGK®GD GtD PHV DxR
&iOFXB®RILVWUR GH OD IHFKD FRQVLJQDGD HQ OD SXEOLFDFLyQ RILFLDO
&ULWIBHBIL@W H U S UHWIDERDW®QiOLVMVFDGDWDEWXDOLGEBDLYRDXRIVQWHULRURYPD
GHVDFWXDOL]DGD \ LQIRUPDFLYQ DFWXDOL]DGD

/HQIJXDMH FODUR LQGLFDGRU FXDOLWDWLYR
'HILQLFYQOVIORQIRUPLRALFERDO L BREM QVW LW KFISHFWRP SO LP GHQBIR ($, HV W
SUHVHQMMDMER JXDOMHRFHVLERRSUH QYD BD®~EOLARH BR® VL GHWU BV IBHERYD U H®D G
SUHVHQWIHEIDARRX/D Q W VW IFW D OR W B WAPRRS\H U IEGIR/ H F Q L F LRRPKRAWU HQ R UD D Q L | BBRHOYT
LQIRUPDFLYQ \ IDFLOLGDG GH OHFWXUD
8QLGDG GH PROGNBIDYULFR QRPLQDO 'LDJQYVWLFR
6t FXPSOGHMHRWDOPHDVOYVWHUGH LQIRUPDFXFRGESUHVHGBAMPRX D QW L W DRAXIDYCR\W
FRPSUHQVLEOHY SDUD HO S~EOLFR HQ JHQHUDO FRQ XQD RUJDQL]DFLYQ FC
6tSDUFLDOPKPSEHHR U FLROJQYVIRFRUODOQRR UP BRIH\QHDMP H Q WORI\D J DD B IR U
L Q F OKX[\FHH GRW H F Q L F PHRR@DBG D WIR[W H'GRL Q | R U P I BIUYHO RY Q & RV L VR IDY KIL DVLHH® R
GDWRYV FXDQWLWDWLYRV TXH GLILFXOWDQ VX FRPSUHQVLYQ
1R QEXPSOMDJIJQYVWRIMRDQIRUP MAE YO SPRIGU LW B HILIRY J ¥IDNDRIRR/ HFH Q F X H Q@RI P D
SXEOLFDGD TXH SHUPLWD VX DQiOLVLYV
&IOFX®WLIJQDFLYQ GH OD FDWHJRUtD FRUUHVSRQGLHQWH SDUD FDGD DxR \ S




$FFHVR D
LQIRUPDH
S~EOLFI
7UDQVSDL
LD 3DVLY

& DOWGEDG GH SHEIGRV GH LQIRWP DFly Q S~EQFD
' HIQFlyQ 1~P HR \RWBOGH SHAGRY IRP DBV YD P DIO GH IQRWP DFlyQ S~EGFD HDFIRQDGRY FRQ @ / H ($, VRTIFABGRY DOM
RUDQWP RV SUIRYIGFIDBN\ R P XQFISDBNV
8 QIGDG GH P HAIGD 1 ~P HR DEVROWR GH SHAGRV
&i BX® 6XP D\RBOGH SHACRY 1QJ BVDERY SRUSWRYIGAD

2 WDQVP RV D®V TXH VH GV SIGly LQRWP DFly Q LQGIFDGRUFXDOMAYR

' HIQFlyQ / MBCR GH \RGRV ® RUDQWP RV SIRVIGFADBN DQM BV FXDBNV VH SUHVHQBURQ SHAGRY GH DFFHVR D @ LQRWP DAY Q
S~E@D VREWH O IP SBP HQDFyQGHD/ H ( $,

8 QUGDG GH P HGEIGD 1 RP EWH GHRUDQWP R

&i BX® 5 HIMIR GH FDED RUDQVP R DOTXH VH HQYly XQ SHAGR IRWP DO

DOWGEDG GH UHVSXHWENV LHFLELGDV
" HIQFlYQ 1~P HR \RBOGH UHVSXHWIV IRP DBV REWQCDV SRUSDUM GH B RUDQVP RV SIRYIGAIDBN \ R P XQEISDBN DQM BV
SHAGRV GH IQRWP DRy Q VREWH O HAFXFly QGH @/ H ( $,
8 QGDG GH P HAIGD 1 ~P HIR DEVRAWR GH UVSXHARV

&i BX®R &RQMR GH\RGRV BV RUDQVP RV TXH HP IMHURQ XQD UHVSXHB DXQTXH HAE QR FRQMQJ D LQIRUWP DALy Q QXHYD R UHBIVDQM

,QRUP DFly Q QXHYD REWQLGD

' HIQFlyQ ( YDOD VL OV BNVSXHABV UHFEIEDV D ® SHAGRV GH IQRWP DAy Q S~EGFD DSRUBURY LQRWP DAy Q QXHYD HVSHRLED
FXDQAMAYD R FXDOBAYD VREUH @ P SBP HQUFy QGH @/ H < RDQED TXH QR HXYIHUD QVSRQE®! HQ IXHQAMY RIEIDBN SUHYIDV

8 QUGDG GH P HAIGD FDMIy UFR QRP ICDO

6t FXP SO \REO HOM ' IDIQ/VIFR YHEH /D UNVSXHAD IQFO\ H IQRWP DFlyQ QXHYD HVSHRIIED \ ~\D DRV FXDQMMYRY \ R
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